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 Economic Calendar 

Currency  NSXFX SPOT RBI reference  rate  (%) Change (Spot) 

USDINR 79.8056 79.6970 79.6712 +0.01% 

EURINR  80.0348 80.1789  79.7551 +0.58 

GBPINR  92.1325 92.0851 91.7483 +0.49% 

JPYINR 55.71 55.33 55.4900  +0.27% 

EURUSD 1.0029 1.0072  +0.71% 

GBPUSD 1.1540 1.1563  +0.54% 

USDJPY 144.34 144.67  -0.29% 

Dollar Index   109.13  -0.59% 

 Currency Market Snapshot 

 The precipitous slide in Japan's currency has run so far and fast it's spooking big investors, and some are cutting 
bets that it will decline further, anticipating policymakers may soon step in to try and arrest the freefall.  

 The dollar gained against the yen on Thursday, climbing in nine of the last 10 sessions, after Federal Reserve 
Chair Jerome Powell reiterated that the U.S. central bank will continue to raise interest rates in order to tame 
surging inflation and warned against prematurely loosening monetary policy.  

 Goldman Sachs (NYSE:GS) recommends investors short the euro against the Swiss franc following the European 
Central Bank's record rate increase as they think it likely the Swiss National Bank will want to take action to ar-
rest the franc's depreciation.  

 The European Central Bank issued a rare warning about the euro's sliding foreign exchange rate on Thursday, add-
ing to the global unease among policy-makers at the dollar's strength.   

 Japan is ready to take action to address "clearly excessive volatility" seen in the yen, the country's top currency 
diplomat said on Thursday, issuing the strongest warning to date after the currency plunged to 24-year lows.  

 The U.S. dollar edged lower in early European trade Thursday, with the euro rebounding ahead of the latest Euro-
pean Central Bank rate decision, which is expected to result in another aggressive increase.  

Data inference  

 'Actual' greater than 'Forecast' is good for currency. 

Prices as on  09/09/2022 

News / Other data 

Currency IST Economic Data Forecast Previous 

EUR 5 : 45 PM Main Refinancing Rate 1.25% 0.50% 

Reference -  investing.com , Forexfactory.com 
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Chart for the day  
JPYINR (DAILY) - 55.71 

Observation  

 On looking at daily chart of JPYINR, Prices formed a base in the form of Rectangle Pattern, which is a bearish pat-
tern. 

 Prices after the breakout on 6th September,2022 have sustained below the neckline of the above pattern, which 
shows the bearish undertone of the pattern.  

 The breakout was confirmed by a gap. 

 Bollinger bands have started to expand which tells that the volatility in the prices have started to increase for 
down move. 

 RSI have sustained below 50 levels, reflecting that the prices have the momentum to go lower.    

Inference  

 Sell below 55.71 Target 55 SL 55.99 

Currency  Trend  CMP Observation Trade Setup 

USDINR Neutral 79.80 Price around Crucial resistance of 80.1585 Wait for clear trend. 

EURINR Bearish 80.03 Reversal from Double Top neckline Sell Below 79.68 Target 78.71 SL 80.25 

GBPINR Neutral 92.13 Prices at crucial support of 92.50 Wait for clear trend. 

JPYINR Bearish 55.71 Breakout from rectangle pattern Sell below 55.71 Target 55 SL 55.99 

   Currency Daily Outlook  
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