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 Economic Calendar 

Currency  NSXFX SPOT RBI reference  rate  (%) Change (Spot) 

USDINR 79.8456 79.8320 79.5837 +0.00% 

EURINR  79.7725 79.7779  79.3391 -0.05% 

GBPINR  92.0000 91.4354 91.4024 -0.11% 

JPYINR 55.81 55.62 55.4000 -0.01% 

EURUSD 1.0000 0.9927  -0.03% 

GBPUSD 1.1516 1.1534  -0.01% 

USDJPY 143.21 143.402  -0.02% 

Dollar Index   109.748  +0.00% 

 Currency Market Snapshot 

 A large majority of European Union lawmakers voted on Thursday to condemn damage to democracy in 
Hungary under veteran Prime Minister Viktor Orban, stepping up pressure on the bloc to cut funding for 
the ex-communist country.  

 A senior Japanese ruling party official on Thursday suggested a stimulus package of more than 30 tril-
lion yen ($208.97 billion) is needed to address inflationary pressures in Japan's economy, the Sankei 
newspaper reported.  

 The U.S. dollar pushed higher in early European trade Thursday, with buyers returning ahead of next 
week’s Federal Reserve meeting, while the yen struggled to hold the previous session’s gains.  

 The Japanese yen was among the worst-performing Asian currencies on Thursday after the country logged a rec-
ord trade deficit for August, while fears of more hawkish measures by the Federal Reserve weighed on most re-
gional units  

 

Data inference  

 Actual greater than 'Forecast' is good for currency  

 Actual greater than 'Forecast' is good for currency 

Prices as on  16/09/2022 

News / Other data 

Currency IST Economic Data Forecast Previous 

USD 7 : 30 PM Prelim UoM Consumer Sentiment  60.0 58.2 

USD 11 : 30 AM Retail Sales m/m  -0.5% 0.3% 

Reference -  investing.com , Forexfactory.com 
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Chart for the day  
EURINR (DAILY) - 79.77 

Observation  

 On looking at Daily chart of EURINR, we can spot that the overall trend is on the downside while prices forming 
Lower Low, Lower High Formation. 

 Prices post the breakout from Double top pattern have retested the neckline and have created a Downward gap, 
indicating Continuation in downtrend. 

 Prices are currently trading below 20 Days EMA, which is acted as a variable resistance for shorter term price 
swing.  

 RSI is moving in sync with the trend which confirms the down move in the trend.  

Inference  

 Sell Below 79.4075 Target 79 SL 79.88 

Currency  Trend  CMP Observation Trade Setup 

USDINR Neutral 79.84 Price around Crucial resistance of 79.7525 Wait for clear trend. 

EURINR Bearish 79.77 Shooting Star Candlestick Sell Below 79.4075 Target 79 SL 79.88 

GBPINR Bullish 92.00 Hammer candlestick Pattern Buy Above 92.12 Target 92.63 SL 91.78 

JPYINR Bearish 55.81 Lower Low, Lower High Formation.  Sell below 55.37 Target 54.2 SL 55.81 

   Currency Daily Outlook  
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