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Zinc continues to remain ina 

downtrend in the short to medium 

term, so selling on rallies continues to 

        
  

  

  

  

    
be our preferred strategy. 
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Chart of the days 

Commodity Gold BUY GOLD IN THE RANGE OF 49130-49090 SL BELOW 48950 TGT 49360/49600 

LTP 49120.00 52 S1 Pivot R1 R2 

48502 48976 49125 49299 49445 
MCX Gold opened with a downward 

 So800 

gap but witnessed buying in the L sovan 

second half of the session which —— 

; ‘shi F eowoe pushed prices to day's high. The chart ee 

pattern suggests that if Gold crosses - sozoa 

and sustains above 49130 level it F coooe 
would witness buying which would —— 

push the price towards 49360-49600 P “ere 

levels. Important support for the day }- #e500 

is around 48950. Toso 
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Commodity Zinc SELL ZINC IN THE RANGE OF 277-277.50 SL ABOVE 279 TGT 274.50/273 

LTP 276.40 52 S51 Pivot R1 R2 

MCX Zinc opened sharply lower with 271 274 278 282 286 

a downward gap and selling pressure 

throughout the session dragged it F #8 

lower to trade near the day's low. The ZINC HOURLY CHART 
L295 

daily strength indicator RSI is moving 

downwards and is quoting below its | 280 

reference line indicating negative bias. 
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Daily Support/ Resistance 
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Regulations). 
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6. Inthe last 12-month period ending on the last day of the month immediately preceding the date of publication of this research report, 
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herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or 
to the media or reproduced in any form, without prior written consent of ASL. The report is based on the facts, figures and information that are 
considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from 

publicly available media or other sources believed to be reliable. Such information has not been independenily verified and no guaranty, 
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