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pattern suggests that if Gold crosses
and sustains above 49130 level it
would witness buying which would
push the price towards 49360-49600
levels. Important support for the day
is around 48950.

GOLD HOURLY CHART

Chart of the days
Commodity Gold BUY GOLD IN THE RANGE OF 49130-49090 SL BELOW 48950 TGT 49360/49600
LTP 49120.00 52 51 Pivot R1 R2
48802 48976 49125 49299 49448

MCX Gold opened with a downward

gap but witnessed buying in the | soro0
second half of the session which . B :::
pushed prices to day's high. The chart - e
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Commodity Zinc SELL ZINC IN THE RANGE OF 277-277.50 SL ABOVE 279 TGT 274.50/273

LTP 276.40 52 s1 Pivot R1 R2
MCX Zinc opened sharply lower with 271 274 278 282 286

a downward gap and selling pressure
throughout the session dragged it

lower to trade near the day's low. The

daily strength indicator RSI is moving |~

downwards and is quoting below its
reference line indicating negative bias.
Zinc continues to remain in a
downtrend in the short to medium
term, so selling on rallies continues to

be our preferred strategy.
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Daily Support/ Resistance
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GOLD
SILVER
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Term& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained
herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or
to the media or reproduced in any form, without prior written consent of ASL. The report is based on the facts, figures and information that are
considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from
publicly available media or other sources believed to be reliable. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are
subject to change without notice. The report is prepared solely for informational purpose and does not constitute an offer document or
solicitation of offer to buy or sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the
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their receiving this report.
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Nothing in this report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is suitable or
appropriate to the recipient’s specific circumstances. The securities and strategies discussed and opinions expressed, if any, in this report may
not be suitable for all investors, who must make their own investment decisions, based on their own investment objectives, financial positions
and needs of specific recipient.

This report may not be taken in substitution for the exercise of independent judgment by any recipient. Each recipient of this report should make
such investigations as it deems necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in
this report (including the merits and risks involved), and should consult its own advisors to determine the merits and risks of such an
investment. Certain transactions, including those involving futures, options and other derivatives as well as non-investment grade securities
involve substantial risk and are not suitable for all investors. ASL, its directors, analysts or employees do not take any responsibility, financial or
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