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Buy around 78.20 Target 78.55 stoploss 78.00

Buy around 82.10 Target 83.10 Stop loss 81.90

Sell around 96.00 Target 95.00 Stop loss 96.40

Sell around 62.00 Target 61.00 Stop loss 62.35
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Neutral Neutral Bullish
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Dt.: 24th JUNE, 2022

Index is expected to remain oscillating within the constrained range of 15840-15250 with 15550 being its
midpoint. With RSI inclining towards its 50 zone & ADX still flat around 35 both are complimenting towards a
neutral ranged action. A decisive break on either side would unlock directional momentum until then expect
mean reversion play around the bounds. Hence its ideal to redeploy aggressive shorts once near the upper range
of the range until 15840 resistance holds on a closing basis & review them once the index scales lower below
15250. Pullbacks within the oscillating range are expected to remain fragile as occurrence of a reversal formation
on its intraday scale would culminate into a blow off of the pullback rally

23-June-2022
/10/20

Trade Scanner: HEROMOTOCO, EICHERMOT, SRTRANSFIN, MINDTREE, BHARTIARTL, TCS, BATAINDIA, DIVISLAB
ITC, NTPC, COAL-INDIA.


