
 

 

January 28, 2022 

Market Updates 

 NTPC invites bids to set up 3GW energy storage facility in India. NTPC's arm, 
NTPC Renewable Energy Ltd (NREL), has invited bids for selection of developers 
for inter-state transmission system (ISTS)-connected energy storage facility of 
3,000 MW capacity 

 Wockhardt reports consolidated net profit of Rs 1.77 cr in Q3. Drug maker 
Wockhardt on Thursday reported a consolidated net profit of Rs 1.77 crore for 
the third quarter of 2021 

 Larsen & Toubro Infotech, IIT Madras partner to innovate in 5G space. As part 
of this partnership, the two will promote research towards the development of a 
low-cost, low-frequency 5G network set-up for better connectivity in rural India 

 USFDA pulls up Aurobindo Pharma for manufacturing lapses at API plant. The 
US Food and Drug Administration (USFDA) has issued a warning letter to Auro-
bindo Pharma for violating current good manufacturing practice norms at its 
Telangana-based plant. 

 Canara Bank Q3 net rises 115.8% on steady growth in NII, dip in provisions. The 
bank's NII grew by 14.11 per cent to Rs 6,946 crore in Q3FY22 as against Rs 
6,087 crore in Q3FY21. 

 L&T Finance Holdings looks to hike retail share to 80% by FY26. To ramp up its 
capacity to face asset quality pressures, LTFH aims to increase provision cover-
age ratio to 60 per cent by FY26 

 Maruti Suzuki surges 11% in 2 days post Q3 results; hits fresh 52-week high. 
Ebitda margins, which improved 250 bps QoQ at 6.7 per cent in Q3, was the real 
positive surprise with savings realised under all costs line items, analysts said 

 Aviation stocks under pressure; IndiGo down 7%, SpiceJet hits 52-week low. 
These companies have significant exposure to price movement of Aviation Tur-
bine Fuel (ATF) which is a derivative of crude oil. 

Economic News 

 Income Tax refunds of Rs 1.62 trillion issued so far this fiscal. The Central Board 
of Direct Taxes has issued Rs 1.62 lakh crore income tax refunds to over 1.79 
crore taxpayers till January 24, 2022 of the current financial year, official data 
showed on Thursday. 

 Interest on non-payment of GST may be recovered without notice. But with 
court backing, the authorities are considering doing it in some cases of mis-
match in the invoices 

 India on growth path with innovation, digitalisation: Vedanta's Agarwal. The 
whole world wants to visit India and there is a potential to increase tourism by 
10 times, since the country has 10,000 years of rich history, he said 

Global News 

 Oil falls as looming US rate hikes spook investors. Oil prices fell on Thursday as 
the US dollar strengthened following signs that the Federal Reserve will tighten 
monetary policy soon in the world's biggest oil user 

 Dollar resurgent as Jerome Powell gives Federal Reserve room to hike. The 
greenback hit a two-month top of $1.1220 per euro and held gains at 114.62 
yen 

 US yields rise, Asian shares slump as Fed Chair Powell warns on inflation. The 
Federal Reserve has indicated it is likely to raise U.S. interest rates in March, as 
has been widely expected. 

 

Stocks in News 

Fund Flow 

Source: BS = Business Standard, ToI: Times of India, MC = Money Control, B = Bloomberg 

Participant ` in crore Latest MTD Ca lendar YTD (FY)

Flls 506.21 506 149338.80

DIIs 69.40 69.40 (110487.81)

Asian Markets Close Abs. Change
Per. 

Change

HANG-SENG 24279.54 (376.92) (1.53%)

NIKKEI 225 27027.23 (561.14) (2.03%)

STRAIT TIMES 3242.94 (40.41) (1.23%)

Global Bellwethers Close Abs. Change
Per. 

Change

DOW JONES 30 34364.50 99.13 0.29%

NASDAQ 13855.13 86.21 0.63%

FTSE UK 7297.15 (196.98) (2.63%)

Indian Benchmarks  

(24Jan2022)
Close Abs. Change

Per. 

Change

NIFTY 50 17149.10 (468.05) (2.66%)

NIFTY 200 9055.15 (275.70) (2.95%)

NIFTY 500 14712.05 (468.75) (3.09%)

Indian B ro ader M arkets

NIFTY MIDCAP 100 29383.00 (1180.60) (3.86%)

NIFTY SMLCAP 100 10870.90 (546.05) (4.78%)

N SE Secto r indices

NIFTY BANK 38041.35 (168.95) (0.44%)

NIFTY FINANCIAL SERRVICES 18269.95 (198.75) (1.08%)

NIFTY IT 37281.70 (810.05) (2.13%)

NIFTY ENERGY 25293.95 239.00 0.95%

NIFTY FMCG 37106.40 (396.75) (1.06%)

NIFTY AUTO 11681.40 82.65 0.71%

NIFTY METAL 5801.10 45.95 0.80%

NIFTY CONSUMPTION 7074.30 (65.05) (0.91%)

NIFTY PHARMA 13682.70 (14.90) (0.11%)

NIFTYINFRA 5192.70 (16.95) (0.33%)

NIFTY REALTY 501.90 (0.75) (0.15%)

NIFTY MEDIA 2324.60 23.20 1.01%

NIFTY MNC 19130.40 (120.85) (0.63%)
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Technical Snapshot 

NIFTY SPOT: 17110.15 (-0.97%)   
TRADING ZONE: Resistance: 17182 (Day High) / 17309 (2 Day 
High)  
Support: 17000 (Key Support) / 16836 (Day Low) 
BROADER MARKET: MIXED, MIDCAP 29364 (-1.05%), SMALLCAP 
10888 (-0.73%) Advance-Decline: 829 / 1231 

VIEW: Bearish till below 17776 (20 Day SMA).  

Key Highlights: 
NIFTY forms Hammer candle pattern and sustains above 17100 mark…. 

Stocks to Watch: Sector view: 

Stock view for the day: 

BANKNIFTY SPOT: 37982.10 (+0.73%)  
Resistance: 38147 (Day High)/ 38370 (Key Resistance)   
Support: 37581 (20 Day SMA) / 37012 (Day Low)  
VIEW: Bullish above 38855 (5 Week High)   

AXISBANK DALBHARAT

SBIN JUBLFOOD

MARUTI COFORGE

CANBK INDIAMART

AUBANK TORNTPHARM

Bullish Sectors Bearish Sectors

PSU BANK IT

MEDIA PHARMA

Stock View Duration CMP Support Resistance 

SBIN BULLISH INTRADAY 529 542 521

COFORGE BEARISH INTRADAY 4400 4315 4465

Name
Previous 

Close
Reversal Support 2 Support 1 Pivot Point Resistance 1 Resistance 2 Trend

NIFTY-NEAR MONTH 17185.70 17785.71 16757.67 16971.69 17093.02 17307.04 17428.37 BEAR

BANKNIFTY-NEAR MONTH 37984.55 39255.00 36628.18 37306.37 37678.18 38356.37 38728.18 BEAR

NIFTY MIDCAP 100 29364.70 30952.21 28741.00 29052.84 29265.45 29577.29 29789.90 BEAR

NIFTY SMLCAP 100 10888.80 11515.20 10700.27 10794.53 10887.32 10981.58 11074.37 BEAR
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Equity Short Term Portfolio: 

Equity Technical - Product Profile 

Product Maximum Open       
Recommendations 

Return Objective Segment Duration 

Intraday 5 1% Cash + F&O Intraday 

BTST / STBT 2 1-2% F&O 1 Day 

5-Day 5 2-4% F&O T + 5 

Smart Trader Delivery 10 3-15% Cash Only Week to 3 Months 

Rolling Reversal 1 Variable subject to market F&O - 

Sr. 

No.
Date Action Company Product * Reco. Price

No. Of 

Shares
Buy Value

Current 

Price
Current Value PnL PnL%

1 2-Nov-21 BUY TATASTEEL PORTFOLIO 1365 14 19110 1109.1 15527.4 -3582.6 -18.75

2 2-Nov-21 BUY TCS PORTFOLIO 3479 5 17395 3769.8999 18849.4995 1454.4995 8.36

3 2-Nov-21 BUY KOTAKBANK PORTFOLIO 2077 10 20770 1854.65 18546.5 -2223.5 -10.71

4 2-Nov-21 BUY HDFC PORTFOLIO 2888 8 23104 2530.6001 20244.8008 -2859.1992 -12.38

5 2-Nov-21 BUY LT PORTFOLIO 1795 11 19745 1925.3 21178.3 1433.3 7.26

TOTALS 100124 94347 -5777 -5.77

2-Nov-21 BUY NIFTY PORTFOLIO 17929 1 17929 17277.9492 17277.9492 -651.0508 -3.63

1 6-Dec-21 BUY VOLTAS PORTFOLIO 1245 16 19920 1190.9 19054.4 -865.6 -4.35

2 6-Dec-21 BUY TCS PORTFOLIO 3640 5 18200 3769.8999 18849.4995 649.4995 3.57

3 6-Dec-21 BUY INFY PORTFOLIO 1735 12 20820 1722.15 20665.8 -154.2 -0.74

4 6-Dec-21 BUY CDSL PORTFOLIO 1522 13 19786 1510.1 19631.3 -154.7 -0.78

5 6-Dec-21 BUY HINDUNILVR PORTFOLIO 2343 9 21087 2327.25 20945.25 -141.75 -0.67

TOTALS 99813 99146 -667 -0.67

6-Dec-21 BUY NIFTY PORTFOLIO 17196 1 17196 17277.9492 17277.9492 81.9492 0.48

1 3-Jan-22 BUY TITAN PORTFOLIO 2522 8 20176 2376.5 19012 -1164 -5.77

2 3-Jan-22 BUY HDFCBANK PORTFOLIO 1479 13 19227 1488.05 19344.65 117.65 0.61

3 3-Jan-22 BUY INFY PORTFOLIO 1888 11 20768 1722.15 18943.65 -1824.35 -8.78

4 3-Jan-22 BUY BSOFT PORTFOLIO 545 36 19620 461.1 16599.6 -3020.4 -15.39

5 3-Jan-22 BUY SUNPHARMA PORTFOLIO 846 24 20304 808.05 19393.2 -910.8 -4.49

TOTALS 100095 93293 -6802 -6.80

3-Jan-22 BUY NIFTY PORTFOLIO 17354 1 17354 17277.9492 17277.9492 -76.0508 -0.44
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Equity Technical  Recommendation: 

Equity Technical - Product Profile 

Product Maximum Open       
Recommendations 

Return Objective Segment Duration 

Intraday 5 1% Cash + F&O Intraday 

BTST / STBT 2 1-2% F&O 1 Day 

5-Day 5 2-4% F&O T + 5 

Smart Trader Delivery 10 3-15% Cash Only Week to 3 Months 

Rolling Reversal 1 Variable subject to market F&O - 

Sr. 

No.
Date Action Company Product * Reco. Price Target 01 Target 02 Stop Loss Remarks

1 11-Jan-22 BUY REDINGTON STD 169 / 162 185 195 155 Open

2 25-Jan-22 BUY BANKNIFTY-I-37700-CE INDEX RECO 251 340 480 120 Stop Loss

https://twitter.com/GEPLCapital
https://www.youtube.com/user/gepl724
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Fundamental Recommendation: 

Quality Picks 2020 

Sr. 

No
Date Company Product * CMP Reco. Price Target

Return since 

Inception
Remarks

1 25-Mar-20 HDFC Ltd.  QUALITY PICK          2,504              1,646         2,137 52%
 Target 

Achieved 

2 25-Mar-20 HDFC Bank Ltd.  QUALITY PICK          1,476                 856         1,307 72%
 Target 

Achieved 

3 25-Mar-20 Asian Paints  QUALITY PICK          3,117              1,593         2,150 96%
 Target 

Achieved 

4 25-Mar-20 Sun Pharmaceutical Ltd.  QUALITY PICK             812                 347            563 134%
 Target 

Achieved 

5 25-Mar-20 Pidilite Industries Ltd.  QUALITY PICK          2,461              1,271         1,370 94%
 Target 

Achieved 

6 25-Mar-20 HDFC Life Insurance Ltd.  QUALITY PICK             622                 434            625 43%  Open 

7 25-Mar-20 Reliance Industries Ltd.  QUALITY PICK          2,338              1,082         2,160 116%
 Target 

Achieved 

Average Returns as on 27-Jan-

2022
87%

Sr. 

No
Date Company Product * CMP Reco. Price Target

Return since      

Inception
Remarks

1 25-Mar-20 Ircon International VALUE PICKS               45 61              88 -27% Open

2 25-Mar-20 Cochin Shipyard VALUE PICKS             339 228            400 49% Open

3 25-Mar-20 Tata Elxsi VALUE PICKS          6,975 770         1,100 806%
Target 

Achieved

4 25-Mar-20
Procter and Gamble Hygiene and 

Health Care Ltd.
VALUE PICKS        14,607 9128       10,180 60%

Target 

Achieved

5 25-Mar-20 Westlife Development VALUE PICKS             485 310            420 57%
Target 

Achieved

6 25-Mar-20 MCX Ltd. VALUE PICKS          1,554 937         1,780 66% Open

7 25-Mar-20 Kotak Mahindra Bank VALUE PICKS          1,889 1337         1,421 41%
Target 

Achieved

8 25-Mar-20 Indraprastha Gas Ltd. VALUE PICKS             393 343            473 15% Open

Average Returns as on 27-Jan-

2022
133%

Sr. 

No
Date Company Product * CMP Reco. Price Target

Return since      

Inception
Remarks

1 25-Mar-20 United Spirits Ltd. BEATENDOWN 842 465 580 81%
Target 

Achieved

2 25-Mar-20 Avenue Supermarts Ltd. BEATENDOWN 4,063 1,899 2,145 114%
Target 

Achieved

3 25-Mar-20 SBI Life Insuarance Ltd. BEATENDOWN 1,211 587 990 106%
Target 

Achieved
4 25-Mar-20 Biocon BEATENDOWN 360 271 490 33% Open

Average Returns as on 27-Jan-

2022
84%

Value Picks 2020 

Beaten Down Picks 2020 

https://twitter.com/GEPLCapital
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*Product profile 

Value Picks  :  Multi-bagger stocks with more than 2 years horizon. 
Initiating coverage(IC)   :  Average returns of 20-30% with a 12-24 months horizon. 
Sales Note    :  Average returns of 15-20% with a 10-15 months horizon. 
Diwali Picks                          :  Average returns of 15-20% with a 10-15 months horizon. 

Our recommendation of New Year Picks 2020 

Sr. 

No
Date Company Product * CMP Reco. Price Target

Return since 

Inception
Remarks

1 12-Dec-19 State Bank of India New Year Pick        529.00            321.00       382.00 65%
Target 

Achieved

2 12-Dec-19 Godrej Consumer Products New Year Pick        879.45            660.00       765.00 33%
Target 

Achieved

Average Returns as on 27-Jan-

2022
49%

Mid Cap Thematic Picks 2020 

Sr. 

No
Date Company Product * CMP Reco. Price Target

Return since      

Inception
Remarks

1 16-Sep-20 Sanofi India MIDCAP         7,004.20         8,850.00     9,572.00 -21% Open

2 16-Sep-20 Mphasis Ltd. MIDCAP         2,933.35         1,217.00     1,350.00 141%
Target 

Achieved

3 16-Sep-20 Bharat Electronics Ltd. MIDCAP            204.85            103.45        115.00 98%
Target 

Achieved

4 16-Sep-20 PI Industries Ltd. MIDCAP         2,371.90         2,024.00     2,216.00 17%
Target 

Achieved

5 16-Sep-20 Alembic Pharma Ltd. MIDCAP            736.80            966.00     1,150.00 -24% Open

Average Returns as on 27-

Jan-2022
42%

Pharma Thematic Picks 2020 

Sr. 

No
Date Company Product * CMP Reco. Price Target

Return since      

Inception
Remarks

1 13-Apr-20 Divis Labs PHARMA         3,941.40         2,341.00     3,270.00 68%
Target 

Achieved

2 13-Apr-20 IPCA PHARMA #N/A         1,552.00     2,100.00 #N/A #N/A

3 13-Apr-20 Cipla PHARMA            927.85            592.00        820.00 57%
Target 

Achieved

4 13-Apr-20 Cadilla PHARMA            383.95            353.00        410.00 9% Open

5 13-Apr-20 Ajanta Pharma PHARMA         2,206.20         1,370.00     1,758.00 61%
Target 

Achieved

Average Returns as on 27-

Jan-2022
#N/A

Our recommendation of Diwali Picks 2020 

Sr. 

No
Date Company Product * CMP Reco. Price Target

Return since      

Inception
Remarks

1 29-Oct-20 Jindal Steel and Power Diwali Pick            375.60            190.55        269.00 97%
Target 

Achieved

2 29-Oct-20
Crompton Greaves Consumer 

Electrical Ltd.
Diwali Pick            413.05            298.40        368.00 38%

Target 

Achieved

3 29-Oct-20 CDSL Diwali Pick         1,400.00            464.00        502.00 202%
Target 

Achieved

4 29-Oct-20 Polycab India Ltd. Diwali Pick         2,487.90            904.00     1,059.00 175%
Target 

Achieved

Average Returns as on 27-

Jan-2022
128%
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Debt Market Snapshot  

 

Government Security Market: 

Highly Traded Govt. Bonds (Top 5) Tax free Bonds in Secondary Market: 

Forex Rates Prev. Close Abs. Change 
Change 

(%) 
USD/INR 75.033 0.12  0.16  
EUR/INR 84.136 (0.09) (0.11) 

GBP/INR 100.788 (0.12) (0.12) 

JPY/INR 65.31 (0.08) (0.12) 

Particulars Latest Previous Chg (bps) 

 5 Year GOI Bond 5.98 5.93 0.05 

10 Year GOI Bond 6.75 6.66 0.09 

15 Year GOI Bond 7.18 7.11 0.07 

Call Money (WAR) 3.68 3.66 0.02 

CBLO  (WAR) 4.04 3.91 0.13 

US 10 Year 1.85 1.74 0.11 

Crude Oil (in $/bl) 88.74 85.43 3.31 

Inflation (Monthly CPI) 5.59 4.91 0.68 

Issuer Coupon  Yield LTP Volume 
Maturity 

Date 

NHAI 8.3 3.94 1,222.01 46583 25-Jan-27 

NHAI 8.75 3.19 1,400.00 18856 5-Feb-29 

NHAI 7.6 4.50 1,266.80 5727 11-Jan-31 

IRFC 8.1 4.38 1,189.40 4157 23-Feb-27 

HUDCO 8.2 4.52 1,245.00 3,500.00 3/5/2027 

Security 
Vol-
ume 

High Low LTP 

6.10% GS 2031 8310 95.90 95.52 95.53 

6.67% GS 2035 2585 95.80 95.48 95.52 

5.63% GS 2026 2195 98.74 98.65 98.70 

6.54% GS 2032 1865 98.86 98.5025 98.52 

5.74% GS 2032 590 98.52 98.40 98.43 

Taxable Bonds in Secondary Market: 

 

 The Inter-bank call  money rate traded in the range of 2.20% - 4.25% on   
Thursday ended at  4.15%. 

 The 10 year benchmark closed at 6.6574 on Thursday Vs. 6.6574 on Tues-
day . 

Global Debt Market: 

U.S. Treasury yields were mixed on Thursday morning, as investors continued 
to digest the Federal Reserve’s latest policy update. The yield on the bench-
mark 10-year Treasury note rose by less than basis point to 1.8495% . The 
yield on the 30-year Treasury bond fell by 2 basis points to 2.1413% . The 10-

year rate traded above 1.86% on Wednesday, after the Fed signaled that it 
could start raising interest rates in March, for the first time in more than 
three years. Fed Chairman Jerome Powell said in a post-meeting news con-
ference that he believed that there’s “quite a bit of room” to raise rates with-
out hurting the labor market. In a post-meeting statement, the Federal Open 
Market Committee said that with “inflation well above 2 percent and a strong 
labor market, the Committee expects it will soon be appropriate to raise the 
target range for the federal funds rate.” 
 
 

10 Year Benchmark Technical View: 

The  10  year  Benchmark  (6.10% GS 2031) yield likely to move in the range  
of  6.73% to 6.76%  level on Friday. 

Issuer Coupon  Yield LTP Volume 
Maturity 

Date 

BRITANNIA 8 7 31.15 7345 28-Aug-22 

BRITANNIA 5.5 6.43 29.47 6439 3-Jun-24 

IIHFL 9.6 9.82 985 5506 3-Nov-28 

INDIGRID 8.2 7.62 1,097.00 3635 6-May-31 

TCFSL 8.65 7.22 1,100.00 1675 26-Aug-27 
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