
 

 

This is a public announcement for information purposes only and does not constitute an invitation or offer to acquire, purchase or subscribe to 

securities. This public announcement is not intended for release, publication or distribution, directly or indirectly, outside India and is not a 

prospectus announcement. 

 

 

Anand Rathi Wealth Limited’s initial public offering to open on  

December 2, 2021 

 
 Price Band of ₹530 – ₹550 per equity share bearing face value of ₹5 each (“Equity 

Shares”). The Offer includes a discount of ₹ 25 to Eligible Employees bidding in the 

Employee Reservation Portion. 

 Bid/Offer Opening Date – Thursday, December 2, 2021 and Bid/Offer Closing Date – 

Monday, December 6, 2021. 

 Minimum Bid Lot is 27 Equity Shares and in multiples of 27 Equity Shares thereafter. 

 The Floor Price is 106 times the face value of the Equity Share and the Cap Price is 110 

times the face value of the Equity Share. 

 

 

 
Risks to Investors: • The Price/Earnings ratio based on diluted EPS for Fiscal 2021 for our Company at the upper end of the  

Price Band is 50.69 as compared to the average industry peer group Price/ Earnings ratio of 35.77. • Average Cost of acquisition of Equi ty Shares 

for the Selling Shareholders namely Mr. Anand Rathi, Mr. Pradeep Gupta, Anand Rathi Financial Services Limited, Mr. Amit Rathi, Ms. Priti 

Gupta, Ms. Supriya Rathi, Rawal Family Trust, acting through Mr. Rakesh Rawal, Mr. Jugal Mantri and Mr. Feroze Azeez is ₹ 3.33, ₹ 3.33, NIL, 

₹3.33, ₹ 3.33, ₹3.33, ₹3.33, ₹ 3.33 and ₹233.14, respectively and the Offer Price at the upper end of the Price Band is ₹550 per Equity Share. • 

Details of Acquisition of all# Equity Shares transacted in last three years and one year: 

Period Weighted Average Cost of 
Acquisition Price (in  ₹) 

Upper end of the Price band (₹ 
550 per Equity Share) is ‘X’ times 
the Weighted Average Cost of 
Acquisition 

Range of acquisition price: 
Lowest Price -Highest Price (in  
₹) 

Last 1 year 10.23 53.77 Nil*-600 

Last 3 years 25.10 21.91 Nil*-600 

 
# This includes the cost of acquisition of Equity Shares transacted by the Promoter, Promoter Group and Selling Shareholders.  * Cost of 

acquisition is NIL on account of Equity Shares acquired through gift and/or bonus issuance. For further details, please refer to page nos. 96-98 

of the RHP. • Weighted Average Return on Net Worth for Fiscals 2021, 2020 and 2019 is 28.33%. • The four BRLMs associated with the Offer 

have handled 28 public issues in the past three years, out of which 11 issues closed below the issue price on listing date.  

 

Chennai, November 30, 2021: Anand Rathi Wealth Limited, one of the leading non-bank wealth 

solutions firms in India is proposing to open its initial public offering of Equity Shares (the “Offer”) on 

Thursday, December 2, 2021 which will close on Monday, December 6, 2021. The price band for the 

Offer has been determined at ₹ 530 – ₹550 per Equity Share of face value of ₹ 5 each. 

 
The initial public offering fully consists of an offer for sale of up to 1,20,00,000 Equity Shares of face 

value of ₹ 5 each by Anand Rathi Financial Services Limited, Anand Rathi, Pradeep Gupta, Amit Rathi, 

Priti Gupta, Supriya Rathi, Rawal Family Trust acting through Rakesh Rawal, Jugal Mantri, and Feroze 

Azeez (the “ Selling Shareholders”). 



 

The Company and the Selling Shareholders have, in consultation with the Book Running Lead Managers, 

considered participation by Anchor Investors in accordance with the SEBI ICDR Regulations, whose 

participation shall be one Working Day prior to the Bid/Offer Opening Date, i.e. on Wednesday, 

December 01, 2021. The Offer is being made in terms of Rule 19(2)(b) of the Securities Contracts 

(Regulation) Rules, 1957, as amended, read with Regulation 31 of the SEBI ICDR Regulations. The Offer is 

being made through the Book Building Process, in compliance with Regulation 6(1) of the SEBI ICDR 

Regulations, wherein not more than 50% of the Net Offer shall be available for allocation to Qualified 

Institutional Buyers, not less than 15% of the Net Offer shall be available for allocation to Non-

Institutional Investors and not less than 35% of the Net Offer shall be available for allocation to Retail 

Individual Investors.  

The Company commenced activities in Fiscal 2002 and is AMFI registered mutual fund distributor and has 

evolved into providing well researched solutions to its clients through a mix of wealth solutions, financial 

product distribution and technology solutions to a wide spectrum of clientele. As per CARE Advisory 

Research, the Company has been ranked amongst one of the top three non-bank mutual fund 

distributors in India by gross commission earned in Fiscal 2021, 2020 and 2019.  

Since March 31, 2019 till August 31, 2021, the Company’s Asset Under Management (AUM) has grown 

at a CAGR of 22.74% to ₹ 302.09 billion. As on August 31, 2021 the Company’s flagship Private Wealth 

vertical catered to 6,564 active client families across the country. Over 50% of its clientele has been 

associated with Anand Rathi Wealth Limited for more than 3 years. The Company has paid dividend at 

the rate of 50% in Fiscal 2021 and had issued bonus shares in August 2016 and July 2021. 

In addition to private wealth vertical, Company has two new age technology led business verticals i.e. 
Digital Wealth (DWM) and Omni Financial Advisors (OFA). DWM vertical is a fin-tech extension of the 
Company’s proposition for the mass affluent segment with wealth solution delivered through a 
combination of human interface empowered with technology and the OFA vertical is a strategic 
extension for capturing wealth management landscape to service clients through independent financial 
advisors by using a technology platform.  
 
India has the key ingredients of a high growth wealth management market and is on the move to 
become the fourth largest private wealth market globally by 2028. According to Karvy India Wealth 
Report 2020, by Fiscal 2025, Financial Assets and Physical assets are expected to reach ₹512 trillion and 
₹299 trillion at a CAGR of 14.27% and 8.14%, respectively. (Source: CART Industry Report) 
 
Equirus Capital Private Limited, BNP Paribas, IIFL Securities Limited and Anand Rathi Advisors Limited are 

the book running lead managers to the Offer (“BRLMs”). 

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in 

the red herring prospectus dated November 26, 2021 (“RHP”) filed with the Registrar of Companies, Maharashtra 

at Mumbai (“RoC”). 

Disclaimers: ANAND RATHI WEALTH LIMITED is proposing, subject to receipt of requisite approvals, market 

conditions and other considerations, to make an initial public issue of its equity shares bearing face value of ₹ 5 
each (“Equity Shares”) and has filed the RHP with the RoC and thereafter with SEBI and the Stock Exchanges. The 
RHP shall be available on the website of the SEBI at www.sebi.gov.in as well as on the websites of the BRLMs at 
www.equirus.com, www.bnpparibas.co.in, www.iiflcap.com and www.rathi.com. Investors should note that 
investment in equity shares involves a high degree of risk and for details relating to such risks, see "Risk Factors" on 
page 26 of the RHP. Potential investors should not rely on the Draft Red Herring Prospectus dated July 19, 2021 
filed with SEBI for making any investment decision. The Equity Shares offered in the Offer have not been and will 
not be registered under the U.S. Securities Act of 1933, as amended (“U.S. Securities Act”) or any state securities 
laws in the United States, and unless so registered may not be offered or sold within the United States, except 
pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. 
Securities Act and applicable state securities laws. Accordingly, such Equity Shares are being offered and sold 



 

outside of the United States in offshore transactions as defined in and in reliance on Regulation S under the U.S. 
Securities Act and the applicable laws of the jurisdiction where those offers and sales occur. 
 
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA(“SEBI”): SEBI only gives its observations on 
the offer documents and this does not constitute approval of either the Offer or the specified securities stated in the 
Offer Document. The investors are advised to refer to page 348-349 of the RHP for the full text of the disclaimer 
clause of SEBI.  
 
DISCLAIMER CLAUSE OF BSE (Designated Stock Exchange): It is to be distinctly understood that the permission 
given by BSE Limited should not in any way be deemed or construed that the RHP has been cleared or approved by 
BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are 
advised to refer to the page 351 of the RHP for the full text of the disclaimer clause of the BSE.  
 
DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any 
way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the 
correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to 
page 350 of the RHP for the full text of the disclaimer clause of NSE.  
 
For further details in relation to the Company, BRLMs, Company Secretary and Compliance Officer of the 
Company, availability of application forms and RHP, please refer to statutory advertisement dated November 29, 
2021. 
 
For further queries: 

Liena Thakur, Anand Rathi Group, lienathakur@rathi.com, 9930319588 

Abhishek Sood, Anand Rathi Group, abhisheksood@rathi.com, 9920250683 

Shahab Shaikh, Concept PR, shahab@conceptpr.com, 93208 97525 

Ameya Gore, Concept PR, ameya@conceptpr.com, 97692 51999 
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