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Nifty Outlook:

Early last week, when Nifty was about to turn lower from
14966, we had noted that upside chances will remain as
long as 14600 holds. On Friday, Nifty tested 14591 and
sprung back, and is poised to test 14740 today, but we
remain unconvinced about the prospects of an outright
run higher. Favoured view expects 14740-820 region to
challenge the upsides today, with 14400 as a potential

Target Stoploss S2 S1 PV R1 R2

534 - 544 517 505 516 524 535 544

140 - 147 133 133 135 138 140 143

843 - 860 811 786 808 821 843 856

284 - 290 268 260 268 276 284 291

 

Notes

BAJAJCON

CDSL

MANGALAM

CHOLAFIN

Stocks

Buy at open or on dips to 276

Buy at open or on dips to 822

Buy at open or on dips to 135

Buy at open or on dips to 525

Actionable ideas

MACD exhaustion seen.

To break above horizontal resistance

Inverted hammer near 50% fibo

Dragonfly doji candle formed.

* Recommendations are for 5 day holding period

Traders' corner

challenge the upsides today, with 14400 as a potential
downside objective for the week. Alternatively, a push
above 14900 again would dispel all bearish fears calling
for a new record peak and beyond.
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Asian markets are trading mixed Nikkei
down around 1% while Shanghai up around
1%. Chinese markets are up after IIP rose
9.8% YoY in April and retail sales jumped
17.7% YoY.

US markets closed higher as Treasury
yields declined as easing commodity
prices allayed concerns regarding
inflation risks.

European markets rebounded and closed
higher on Friday with auto stocks leading
the race.

Oil price gained on Friday bouncing back
from previous day's losses as US dollar
fell but big gains were capped due to
concerns over rising covid-19 cases in

Adani Green Energy Ltd., majority-owned
by Indian billionaire Gautam Adani, is in
advanced talks to acquire privately-held SB
Energy Holdings Ltd., according to people
familiar with the matter. A deal could value
SB Energy, owned by SoftBank Group Corp.
and Bharti Enterprises Ltd., at more than
$650 million, said one of the people, who
asked not to be identified as the
information is private.

ADANI GREEN IN TALKS FOR SB ENERGY

The operator of Pizza Hut and KFC in
India has sought the market regulator’s
approval to go public. Devyani
International Ltd. will offer fresh equity
shares worth up to Rs 400 crore and an
offer-for-sale of 12.5 crore equity shares
by Dunearn Investments (Mauritius) Pte.
Ltd.—an arm of private equity firm
Temasek and its promoter RJ Corp Ltd.—
in its initial public offering.

KFC, PIZZA HIT FRANCHISEE SEEKS 
SEBI'S NOD FOR IPO

The company has reported total income of
Rs.221.10 crores during the period ended
March 31, 2021 as compared to Rs.210.74
crores during the period ended December
31, 2020. The company has posted net
profit / (loss) of Rs.22.42 crores for the
period ended March 31, 2021 as against
net profit / (loss) of Rs.21.60 crores for
the period ended December 31, 2020. The
company has reported EPS of Rs.4.29 for
the period ended March 31, 2021 as
compared to Rs.4.14 for the period ended
December 31, 2020.

ROSSARI Q4

T

as

CIPLA Q4 BALKRISIND RECOMMENDS FINAL 
DIVIDEND OF Rs.5 L&T Q4

Headlines News

concerns over rising covid-19 cases in
India.

Gold price gained on Friday backed by a
fall in dollar and US bond yields after US
retail sales stalled in April.

Events: India WPI inflation (Apr), India
balance of trade, US retail sales, US Industrial
production today.
Earnings: Balkrisind, Cholafin, Cipla.
Escorts, L&T, Rossari

as

Pharma company Cipla on May 14 clocked a
healthy 72.2 percent year-on-year growth in
consolidated profit at Rs 411.5 crore driven
by operating performance. Earnings on all
parameters missed analysts' expectations.
Consolidated revenue grew by 5.3 percent
year-on-year to Rs 4,606.4 crore in Q4FY21,
with North America business showing a 17
percent YoY growth and India business 4
percent growth.

The Board of Directors of Balkrishna
Industries Ltd at its meeting held on May
14, 2021, has recommended payment of
Final Dividend of Rs. 5/- per Equity Shre
(250%) on the Equity Shares of Rs. 2/-
each (face value) for the year ended
March 31, 2021, subject to the approval
of the Shareholders of the Company at
the ensuing Annual General Meeting.

Infrastructure company Larsen & Toubro
(L&T) on Friday posted a consolidated net
profit of 3,293 crore, up 3% year-on-year,
as against ₹3,197 crore net profit reported
on 31 March, 2020. Sequentially, the profit
rose 33% from ₹2,467 crore in the
December quarter.



Pivots
LTP %Chg S2 S1 Pivot R1 R2

14677.8 -0.13 14515 14597 14673 14754 14831
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891 -2.80 866 878 901 913 936

950.65 -1.22 928 939 953 964 978
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Economic Calendar

1 May, Saturday 2 May, Sunday 3 May, Monday 4 May, Tuesday 5 May, Wednesday

  India Composite PMI
India Services PMI (Apr)
US ADP employment change
BoJ policy meeting minutes


 India Manufacturing PMI (Apr)
India Balance of Trade
US Manufacturing PMI
US Fed Chairman speech.

 US Balance of Trade
US Factory orders
US API Crude oil stock change

6 May, Thursday

China Balance of Trade
India deposit growth
India bank loan growth
US non-farm payrolls
US unemployment rate

7 May, Friday 8 May, Saturday 9 May, Sunday

 China Inflation (Apr)
 China PPI (Apr)
 US JOLTs job opening
 US API crude oil stock change

11 May, Tuesday 12 May, Wednesday 13 May, Thursday 14 May, Friday 15 May, Saturday

Japan BoJ summary of opinions
US consumer inflation expectation

10 May, Monday



 India WPI inflation (Apr)
India balance of trade
US retail sales
US Industrial production

UK Balance of Trade
UK Manufacturing production
India IIP (Mar)
India CPI (Apr)
US Inflation (Apr)
Japan current account

US Initial jobless claims
US core PPI
India Market holiday

BoE interest rate decision
US Initial jobless claims

16 May, Sunday 17 May, Monday

 US building permits (Apr)
 US Housing starts
 US Redbook YoY
 US API crude oil stock change

18 May, Tuesday 20 May, Thursday

21 May, Friday 22 May, Saturday 23 May, Sunday 24 May, Monday 25 May, Tuesday

19 May, Wednesday

 US Redbook

Japan current account

Japan Industrial production 
(Mar)
UK Inflation rate (Apr)
UK PPI output
US EIA crude oil stock change
US FOMC minutes
Japan machine orders

China Loan prime rate
US Initial jobless claims
Japan Balance of trade (Apr)

Japan PPI (Apr) China Industrial production
China retail sales
US NY Empire state manufacturing 
Index
Japan GDP growth rate

  US Chicago Fed national activity
Index

 US EID Crude oil stock change

26 May, Wednesday

China Industrial profits YoY Feb
US Durable goods orders
US GDP growth rate
US Initial jobless claims

27 May, Thursday

 India Foreign exchange reserves
US Chicago PMI
Japan unexmployment rate
Japan retail sales
Japan Industrial production Prel Apr

28 May, Friday 29 May, Saturday 30 May, Sunday

 US Redbook
US CB Consumer confidence
US New home sales

Japan Jibun Bank manufacturing 
PMI
USk retail sales (Apr)
India deposit growth
US Manufacturing PMI
US Existing home sales
Japan Inflation rate



Japan housing starts



Product basket : Technical and Derivatives Research

4-8 per month

1-3 per day

10-15 per day

EQUITY

SHORT TERM

The aim is to capture a minimum of 1% move. All those recommendations that do not hit the 
target or stop loss are advised to be closed out at 3 10 pm.

Uses classical technical studies to deliver moves that takes a while to mature. However, they 
are less volatile than BTST or intraday products, are directional and have the potential to be 

At times, some of the price moves do not mature fully during the day. Such set ups are best 
played by entering in the second half of the day with expectations of a momentum surge on 
the next day.

HOLDING PERIOD

BTST

Same dayINTRADAY

PRODUCT CHARACTERISTICS FREQUENCY

CASH

30 days

5 days

Naked options are best ploy to make use of sudden price spurts, but also brilliant in making use 
of time decay, especially on approach of expiry. 

Multi legged option strategies are best suited for volatile and uncertain conditions especially 
ahead of events, earnings, etc. They are also ideal for generating small, but consistent 
incomes without worrying about direction.

5 days

All our technical & derivative research recommendations can be seen and traded in SELFIE, our trading platform. You may benefit from these research products even further, by utilising 
leverage facilities like MTF, BTST, Intraday etc. To know more about the same, kindly contact your nearest Geojit branch. 

BTST/STBT

4-8 per month

1-5 days

OPTION STRATEGY Till expiry

Suited for those with higher risk appetite, who are looking to gain more from the  underlying’s 
(stock/index) move. 

FUTURE

4-8 per monthSHORT TERM are less volatile than BTST or intraday products, are directional and have the potential to be 
multibaggers. 

DERIVATIVE

30 days

1 per day

FREQUENCY

OPTION

OPTIONS

1-2 per day

CHARACTERISTICSHOLDING PERIOD

Characteristics are similar to BTST product in Cash

FUTURE

1-5 days 2-3 per day

PRODUCT
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Technical & Derivative Research

Chief Market StategistAnand James, CFTe

Equity desk

AnalystAsa Ramachandran
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