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MCX Aluminium futures traded bullish during the month of April, owing to hopes of revival of global
economy with recovering industrial activities in the Asian markets, higher imports from China with covid-
19 worries continue to loom in India that had added uncertainties regarding the health of the global
economy. But then, refinery activates in China has showcased improvement that is actually covering 50%
of the world demand. MCX Alumini futures has also witnessed a bullish trend and price has closed at
Rs.193.35/kg by 29th April, higher by 9.45% comparedtoRs.176.65/kg as on 31st March.

Looking forward for the coming month, we expect International Aluminium Futures to trade bullish as the
covid vaccination process has picked up face. Currently, the Chinese and United States economic data has
shown a significant incline over the months and expected to be higher for the month of April, which is
expected to support Aluminium prices along with other base metals. But then, extreme bullishness is
likely to capped as US Dollar Index and Bond Yield find some strength. Conversely, global silver prices has
showcased a surge amid the strong industrial demand along with other base metals. As per International
Aluminium Institute, global Aluminium production for the month of Mar'21 has been reported to be
around 5.725 Million tonnes, higher compared to previous month’s production of 5.187 million tonnes.
China has witnessed higher global production for the last month. China’s Aluminium production for the
above month has been estimated around 3.310 million tonnes, lower compared to 3.001 million tonnes
reported during the previous month. Elsewhere, production in Asia (excluding China), North America,
Western and Eastern Europe have also reported higher production for the Feb21 compared to the
proceeding month. Overall, we expect a bullish trend in MCX Alumini Futures for the month ahead.

Onthe daily chart, Aluminium (May) future has been rising continuously with Higher High & Higher Lows
formation from the couple of weeks after taking a support of 21 Exponential Moving Averages, which
indicates a bullish reversal in the counter for the long term. In addition, the trend indicator Parabolic SAR
also indicates bullish momentum in near future. However, the price has been hovering near to the Upper
Bollinger Band formation, which indicates immediate resistance zone for the counter after a long way.
Moreover, an oscillator Stochastic has indicated negative crossover, which points-out some correction in
the counter for the near term. Hence based on the above mixed technical structure, we are
recommending buy on dip strategy in Aluminium (May) future. One can initiate a long position
around 191 or fall in the prices till 189 can be used as buying opportunity for the upside target of
205. However, the bullish view will be negated if MCX Aluminium (May) closes below the support of
184.
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NCDEX Turmeric Future price has mainly traded sideways to bearish during the April month closing at
Rs.8184/quintal on 29th April, lower by 5.19% compared to Rs. 8632/quintal as on 31st March.
Reduced buying in the domestic market with increasing curfew and higher arrivals at higher levels
brought pressure in prices. However, future prices have continuously sustained the levels of Rs.7800-
8000 which indicates that the traders have bought the lower levels amid the ongoing pandemic with
higher pharmacy demand. After the mini-super cycle in the agriculture commodities in the March
month, turmeric prices have shown decline along with other agriculture commaodities.

Fundamentally for the month ahead, we are estimating NCDEX Turmeric futures to trade bullish, with
the people of India giving more importance to health and safety amid the on-going pandemic.
Expected lower production currentyear supported the prices in the spot market from lower levels. For
the year 2021-22 marketing period, we are expecting 62000 MT (Metric tonnes) ending stocks (with
increasing exports and domestic consumption), which is lower than 98000 MT from last year.
Although the domestic APMC markets are closed until 3rd May, however, vaccination process is
picking up pace which is expected reopen the APMC markets by 15th May. Exports from India is
expected to further rise with higher pharmacy demand and expectancy of greater demand in the
middle east, European Union and United States. Unlocking process in the European Union with
resuming restaurants and retail activities is expected to support NCDEX turmeric futures in the
coming month.

On a Four hourly timeframe, NCDEX Turmeric (Jun) future consolidated with a Symmetrical Triangle
pattern after a bullish trend. In addition, the price has been moving above the 100 Exponential
Moving Averages, which supports the bullish trend for the long term. Moreover, the momentum
indicator Stochastic RSl also supportive for long position with positive crossover. Turmeric has strong
supportof 7200. Hence, based on the above technical structure, one caninitiate along position
in NCDEX Turmeric (Jun) future around 7850 or a fall in the prices till 7800 levels can be used as
a buying opportunity for the upside target of Rs.9000. However, the bullish view will be
negated if NCDEX Turmeric (Jun) closes below the support of 7200.
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Disclaimer: This s solely for information of clients of Choice Broking and does not construe to be an investment advice. Itis also notintended as an offer
or solicitation for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your
responsibility alone and Choice Broking its subsidiaries or its employees or associates will not be liable in any manner for the consequences of such
action taken by you. We have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation,
but Choice Broking or any of its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained in this recommendation or any action taken on basis of this information. Technical
analysis studies market psychology, price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is
complementary to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations issued by
Choice Broking in the company research undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice
Broking has based this document on information obtained from sources it believes to be reliable but which it has not independently verified; Choice
Broking makes no guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The opinions
contained within the report are based upon publicly available information at the time of publication and are subject to change without notice. The
information and any disclosures provided herein are in summary form and have been prepared for informational purposes. The recommendations and
suggested price levels are intended purely for trading purposes. The recommendations are valid for the day of the report however trading trends and
volumes might vary substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures
provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by any person is strictly
prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer to purchase or sell any security or other
financial product or instrument. The current performance may be unaudited. Past performance does not guarantee future returns. There can be no
assurance thatinvestments will achieve any targeted rates of return, and there is no guarantee against the loss of your entire investment.
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