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BANK NIFTY : 30284
Bank Nifty opened flattish but failed to hold 31250 zones and it tumbled sharply below

30200 levels by breaking its 50 DMA in the latter part of the day. Selling pressure was

seen across all the banking stocks and the index closed with losses of around 900

points. It formed a Bearish candle on daily scale and has been making lower top - lower

bottom from the last three sessions. Now till it remains below 31000 zones, bounce

could be sold for the down side move towards 30000 and 29500 zones while on the

upside hurdles are seen at 31250 and 31500 zones.

Option Weekly Activity

Key Data

Expiry day point of view:

Overall trend is likely to remain negative with sell on bounce strategy till it holds below

31000 zones

Now till it holds below 31000 zones bounce could be sold for further downside towards

30000 then 29500 zones. Option traders are suggested to trade with nearby 30200 and

30100 Put and Bear Put  Spread.

Trading Range: Expected wider trading range : 29500 to 31000 zones

Option Writing : Aggressive Option writers can sell 30800 Call and avoid Put writing due

to higher VIX levels ahead of Budget event

Weekly & Monthly Change  :  Bank Nifty is down by 3.13% in this series at 30284 on

expiry to expiry basis as Dec 2020 series settled at 31264. Bank Nifty is trading 1700

points lower from its Series VWAP of 32000 and 800 points lower from its Weekly

VWAP of 31100 levels which suggests bearish bias and selling on bounces.

BankNifty Strike OI (Lac)

31500 19.4

31000 11.5

31500 10.4

31000 7.8

29500 12.8

30000 9.4

29500 5.4

30000 3.5

Max Call OI

Change in Call OI

Max Put OI

Change in Put OI

BankNifty Level

Spot Closing 30284

Weekly VWAP 31100

Weekly Change % -2.83%

Monthly VWAP 32000

Monthly Change % -3.13%

Key Resistance 31000

Key Support 29500

Range 29500 to 31000



NIFTY : 13967

28th Jan 2021

Nifty index opened gap down and selling pressure dragged the index below psycho-

logical 14000 zones. Index slipped and touched intraday low of 13929 levels and closed

with losses of around 270 points. It continues its formation of lower top - lower bottom

from the last three sessions. It formed a Bearish belt hold sort of candle indicating

bears had complete control over the market. Index may continue to remain highly

volatile ahead of Monthly expiry and Union Budget 2021. Now, till it remains below

14200 zones, bounce could be sold and weakness may be seen towards 13800 levels

while on the upside key hurdle exists at 14200 and 14350 levels

Option Weekly Activity

Expiry Express (E2)
(A Comprehensive Weekly Expiry Note)

Expiry day point of view: Now till it remains below 14200 zones further weakness could

be seen towards 13800 zones

Option traders are suggested to be with negative bias till it holds below 14100/14200

levels. One can Buy nearby Put like 13950, 13900 and Bear Put Spread

Trading Range : Expected wider trading range : 13800 to 14100-14200 zones

Option Writing : Aggressive Option writers can sell 14200 Call and avoid Put selling due

to higher VIX levels ahead of Budget

Weekly & Monthly Change  : Nifty index is marginally down by 0.10% in this series at

13967 on expiry to expiry basis as Dec series settled at 13981. Nifty VWAP of this

series is near to 14400 and Index is trading 425 points down from VWAP levels while

it down by 270 points from its weekly VWAP of 14235 levels which suggests bearish

bias.

Key Data

Nifty Strike OI (Lac)

14700 50.0

14500 46.5

14100 36.8

14200 24.8

13500 31.5

14000 28.8

13900 10.4

13500 8.5

Max Call OI

Change in Call OI

Max Put OI

Change in Put OI

Nifty Level

Spot Closing 13967

Weekly VWAP 14235

Weekly Change % -2.81%

Monthly VWAP 14400

Monthly Change % -0.10%

Key Resistance 14200

Key Support 13800

Range 13800 to 14200
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