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mfty Outlook: \

Nifty bounced off 14977 yesterday, the support
we ear marked as strong on Tuesday. This move
in the closing hour has formed a reversal
pattern, that encourages us to set sights on
+16000 again. However, expect 15160 to ask
questions today, and should 15070 give away in
the early hour, we might have to position for a
plunge towards 14618-520, which while less

expected, is still within the probable range.
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NSE:NIFTY, 1D 15106.50 ¥ ~2.80 (-0.02%) 0:15119.05 H:15168.25 L:14977.20 C:15106.50
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£ TradingView

Traders' corner

Stocks Actionable ideas Target Stoploss Notes S2 S1 PV R1 R2
VINATIORGA Buy at open or ond dips to 1325 1385 - 1440 824 Bullish Marubozu 1223 1281 1314 1372 1405
SUVENPHAR Buy at open or on dips to 500 525 - 540 490 MACD above signal line. 451 479 497 526 544

MCDOWELL-N Buy at open or on dips to 570 580 - 590 565 Pinbar doji 558 566 570 578 582

AFFLE Buy at open 4700 - 4790 4550 Bullish Marubozu 4124 4377 4503.1 4756.1 4883

* Recommendations are for 5 day holding period

Asian markets lacked cues as markets in

China and Japan are closed for holidays.
Australian markets remain little changed.

RISING SUN HOLDINGS TO PICK STAKE
IN MAGMA FINCORP

GOVT. TO SELL STAKE IN NFL

SPICEJET Q3

US markets closed in red but off lows of
the day. Comments from Powell that US
remains ‘very far' from a strong labor
market and that policy will need to stay
"patiently accommodative” affected

European markets closed lower as traders
gave importance to corporate earnings
from Twitter, Lyft, Cisco, Mattel, Yelp
and reacted accordingly.

Oil price gained for the ninth straight
day backed by supply cuts assured by
producers and hopes better demand as
vaccine rollout continues.

Gold price slipped as US inflation data
took away bullion's appeal but soft
dollar and lower Treasury yield helped
to remain afloat.

Events: US monthly budget statement Jan,
US initial and continuing jobless claims
30/Jan today.

Earnings - 11Feb: Boschltd, ACC,
Ashokley, ITC, MRF

Rising Sun Holdings, a company controlled in
personal capacity by Serum Institute of India
CEO Adar Poonawalla, announced a
transaction on February 10 to acquire a
controlling stake in Magma Fincorp (MFL), a
non-banking financial company (NBFC).

The government will sell 20 percent of its
stake in NFL through an offer for sale and
has invited bids from merchant bankers
for managing the share sale. The deadline
for submitting the bids is March 2, the
Department of Investment and Public
Asset Management (DIPAM) said in a
notification.

Low-cost airline Spicejet on February 10
posted a standalone loss of Rs 56.95 crore
for the quarter ended December 2020
amid limited operations and muted
demand. The profit in the corresponding
period was at Rs 73.2 crore. The company
trimmed losses in Q3 from Rs 112.59 crore
loss reported in the previous quarter due
to the increase in operations and demand.

CARE RATINGS UPGRADES SURYAROSNI

SUPRAJIT APPROVES BUYBACK

WABAG BAGS ORDERS WORTH
ABOUT 100MLN EUROS

CARE Ratings has upgraded the ratings of
Short-term Bank Facilities of Rs 1,113.32
crore and Commercial Paper of Rs 200 crore
to A1+, Further the rating agency has
reaffirmed A+ rating to Long-term Bank
Facilities of Rs 1,057.01 crore.

Has approved buyback of upto 15 lakh
shares of Re 1 each for an aggregate
amount not exceeding Rs 48 crore. The
buyback price is Rs 320 per share and
record date is February 22.

Va Tech Wabag has secured multiple
orders worth about 100 Million Euros in
Switzerland, Tunisia and Libya.WABAG
Swiss received its biggest ever order
towards design and build of Lake Water
Treatment Plant from ENERGIE SERVICE
BIEL/BIENNE, towards replacing the
existing facility which is more than 50
years old, thereby ensuring water security
to the city of Biel and Nidau.




Asset LTP %Chg S2 S1 Pivot R1 R2 Pivot position
NIFTY 15106.5 -0.02 14893 15000 15084 15191 15275 PV - R1
BANKNIFTY 35783.1  -0.76 35014 35398 35813 36197 36612 S1-PV
INDUSINDBK 1027 0.12 988 1008 1023 1042 1058 PV - R1
TECHM 977 0.19 949 963 972 986 994 PV - R1
AXISBANK 737 -0.74 716 727 737 747 757 PV - R1
ICICIBANK 632.5 -0.13 621 627 632 638 644 PV - R1
HCLTECH 960.7 0.96 938 950 957 968 976 PV - R1
HDFC 2777.2 1.10 2725 2751 2765 2792 2806 PV - R1
HDFCBANK 1592.5 -1.20 1544 1568 1591 1616 1639 PV - R1
ITC 228.2 -0.35 219 224 227 232 235 PV - R1
GAIL 133.7 2.02 130 132 133 135 136 PV - R1
SBIN 393.15 -0.42 383 388 393 398 403 PV - R1
INFY 1297 -0.65 1274 1286 1295 1306 1316 PV - R1
BAJAJ-AUTO 4154 -0.02 4041 4098 4156 4213 4271 S1-PV
KOTAKBANK 1955 0.30 1926 1940 1952 1966 1978 PV - R1
SHREECEM 28270 0.37 27497 27883 28240 28626 28983 PV - R1
UPL 534.8 -0.71 524 529 538 543 552 S1-PV
EICHERMOT 2893 -1.85 2801 2847 2923 2969 3045 S1-PV
SUNPHARMA 630.85 1.16 608 619 626 637 643 PV - R1
WIPRO 439.7 0.08 430 435 440 444 449 PV - R1
ASIANPAINT 2510.15  0.13 2433 2472 2513 2552 2593 S1-PV
DIVISLAB 3745 0.60 3642 3694 3727 3778 3811 PV - R1
TCS 3215.5 1.22 3135 3175 3197 3238 3260 PV - R1
GRASIM 1231 1.07 1199 1215 1232 1248 1265 S1-PV
ULTRACEMCO 6386.3 -0.53 6164 6275 6432 6543 6700 S1-PV
HEROMOTOCO 3538 1.10 3447 3493 3531 3576 3614 PV - R1
BAJAJFINSV 10215.15  2.75 9703 9959 10157 10413 10611 PV - R1
BAJFINANCE 5493 1.72 5356 5425 5463 5532 5571 PV - R1
BHARTIARTL 589.3 -1.61 565 577 592 605 620 S1-PV
BPCL 416 -0.80 401 408 417 424 433 S1-PV
SBILIFE 911 2.51 886 898 907 920 928 PV - R1
LT 1552 -0.92 1513 1532 1548 1568 1584 PV - R1
ADANIPORTS 578.4 -0.61 535 557 572 593 608 PV - R1
TATASTEEL 691.65 -1.08 654 673 699 717 743 S1-PV
BRITANNIA 3427 -1.02 3375 3401 3443 3469 3511 S1-PV
10C 96.9 -0.82 95 96 97 98 100 S1-PV
HINDUNILVR 2240 1.07 2203 2222 2231 2250 2260 PV - R1
TITAN 1585 1.61 1504 1545 1566 1607 1628 PV - R1
MARUTI 7629 0.03 7434 7532 7603 7701 7772 PV - R1
ME&M 915 2.23 875 895 906 926 937 PV - R1
ONGC 100.1 -0.89 97 98 100 102 104 S1-PV
CIPLA 865.6 2.83 832 849 858 875 884 PV - R1
RELIANCE 1980.35 1.24 1907 1944 1964 2001 2022 PV - R1
HDFCLIFE 719.85 2.12 704 712 718 726 732 PV - R1
DRREDDY 4815 -0.60 4697 4756 4820 4879 4943 S1-PV
POWERGRID 209.75 -0.47 203 207 210 214 217 S1-PV
JSWSTEEL 408.6 0.53 394 401 408 415 421 PV - R1
NTPC 100 0.05 98 99 100 101 102 PV - R1
TATAMOTORS 328.55 1.08 314 321 327 334 340 PV - R1
COALINDIA 138.7 -0.39 135 137 139 141 142 PV - R1
NESTLEIND 17215 -0.60 16896 17055 17246 17406 17596 S1-PV

HINDALCO 279.7 0.59 271 275 279 284 288 PV - R1



Econ

mic Calendar

1 Feb, Monday

2 Feb, Tuesday

3 Feb, Wednesday “ 4 Feb, Thursday ‘ 5 Feb, Friday

Q India Union Budget

Q India individual vehicle sales -
Jan

Q India/China/ Japan/ EA/ UK/ US
manufacturing PMI - Jan

Q India trade balance Prel Dec

O Domestic Earnings:
CASTROLIND,
KANSAINER,COROMANDEL,

MASTEK, TRITURBINE, FINPIPE

O US total vehicle sales Jan

O EA GDP Q4

QO Domestic Earnings : RAMCOIND,
NOCIL, HDFC, ESCORTS, WONDERLA,
INTELLECT, AJANTPHARM, PIIND

QO RBI monetary policy meeting (Feb 03
- 05)

Q US API/EIA crude oil stock change
29/Jan

Q India/ China/ Japan/ EA/ UK/ US
services & composite PMI - Jan

QO ECB non-monetary policy meeting

QEA inflation flash Jan

O OPEC JMMC meeting

O Domestic Earnings: RAMCOCEM,
RAMCOSYS, NEULANDLAB, JUBLFOOD,
DEEPAKFERT, SEQUENT,  MINDACORP,
ADANIENT, APOLLOTYRE, BHARTIARTL,

VENKEYS, VIPIND

O EA retail sales Dec

Q BoE interest rate decision

Q US initial and continuing jobless
claims

O Domestic Earnings: ICRA, SBIN,
CHAMBLFERT, HEROMOTOCO, RECLTD,
NTPC, STAR, WHIRLPOOL, ZEEL,
IPCALAB, HINDPETRO

Q US trade balance Dec/ Non-Farm
payrolls Jan

QO RBI FX reserves -Jan/29

Q US Baker Hughes oil rig count
05/Feb

0 Domestic Earnings: GLAXO,
TVTODAY, MAGMA, ME&M,
JINDALSAW,  EQUITAS,  PFIZER,

BRITANNIA, DALMIASUG

6 Feb, Saturday

‘ 7 Feb, Sunday

“ 8 Feb, Monday

“ 9 Feb, Tuesday

1 OFeb, Wednesday

QO Domestic Earnings: BHEL, DIVISLAB,
DLINKINDIA

Q China FX reserves Jan
O Japan FX reserves Jan

Q Japan current account Dec

QO Domestic Earnings: ABFRL, NMDC,
REDINGTON, NBVENTURES, SICAL,
CAMLNFINE, EIDPARRY

O Germany trade balance Dec

0 US JOLTs job openings Dec

QO Domestic Earnings: AKZOINDIA,
RAYMOND, ENDURANCE,
HEIDELBERG, BERGEPAINT,
IGARASHI, HEG, MGL, MUTHOOTFIN

QO US API crude oil stock change 05/Feb
Q China inflation rate Jan

O UK trade balance/ IIP Dec/ GDP Q4

Q US inflation rate Jan

QO US EIA crude oil stock change 05/F eb
QO US budget plan FY 2021

QO Domestic Earnings: TTKPRESTIG,
ESABINDIA, ABB, KITEX, JBCHEMPHARM,
TITAN

1 1 Feb, Thursday

12

Feb, Friday

1 3 Feb, Saturday

1 4 Feb, Sunday

1 5 Feb, Monday

Q China markets holiday (Feb 11- 17 ) -
Spring Festival

Q Japan markets holiday

Q US monthly budget statement Jan

O US initial and continuing jobless
claims 30/Jan

0 OPEC monthly report

4 Domestic tarnings: BOSCHLTD,
PETRONET, ACC, ASHOKLEY, ITC, MRF,
HARRMALAYA, COALINDIA

Q EA IIP Dec

QO RBI FX reserves 05/Feb

Q India IIP Dec/ CPI Jan

QO US Michigan consumer sentiment
Prel Feb

QO US Baker Hughes oil rig count
12/Feb

0 Domestic Earnings: NAUKRI, MOIL,
GICHSGFIN, BHARATFORG,
APOLLOHOSP, MOTHERSUMI

Q China vehicle sales Jan
QO Domestic Earnings: AMARAJBAT,
MAHINDCIE, RAIN

QO US markets holiday - Presidents’
Day

QO Japan GDP Q4/ IIP final Dec

Q India WPI Dec/ trade balance final
Jan

O EA trade balance Dec

1 6 Feb, Tuesday

1 7 Feb, Wednesday

1 8 Feb, Thursday

19

Feb, Friday

20 Feb, Saturday

O EA GDP estimate

Q Japan trade balance Jan

Q UK inflation rate Jan

O ECB non-monetary policy meeting
Q US retail sales/ IIP Jan

Q China FDI Jan

O FOMC minutes

QO US API crude oil stock change 12/Feb
Q US initial and continuing jobless claims
QO US EIA crude oil stock change 12/Feb

QO Japan inflation rate Jan

Q UK Gfk consumer confidence
Feb/ retail sales Jan

Q Japan/ EA/ UK/ US
manufacturing PMI flash

QO RBI FX reserves 12/Feb

QO US existing home sales Jan

QO US Baker Hughes oil rig count
19/Feb

O Domestic Earnings: MAHINDCIE

2 1 Feb, Sunday

22

Feb, Monday

2 3 Feb, Tuesday

24 Feb, Wednesday

2 5 Feb, Thursday

Q China loan prime rate

Q Japan market holiday - Emperor’s
Birthday

QO UK unemployment rate Dec

Q EA inflation final Jan

QO US CB consumer confidence Feb

QO US API crude oil stock change
19/Feb

Q US new home sales Jan

QO US EIA crude oil stock change
19/Feb

QO EA consumer confidence final Feb
Q US durable orders/ pending home
sales Jan

0 US GDP 2 estimate Q4

Q US initial and continuing jobless
claims

QO Domestic Earnings: RAIN

26

Feb, Friday

2 7 Feb, Saturday

28 Feb, Sunday

Q Japan IIP prel Jan

Q India core sector industries Jan

QO RBI FX reserves 19/Feb

Q India GDP Q3

QO US Michigan consumer expectations
final Feb

O US Baker Hughes oil rig count
26/Feb

O Japan retail sales Jan
QO China NBS manufacturing PMI Feb




Product basket : Technical and Derivatives Research

EQUITY

The aim is to capture a minimum of 1% move. All those recommendations that do not hit the

INTRADAY Same day target or stop loss are advised to be closed out at 3 10 pm. 10-15 per day
At times, some of the price moves do not mature fully during the day. Such set ups are best
BTST 5 days played by entering in the second half of the day with expectations of a momentum surge on the 1-3 per day
next day.
Uses classical technical studies to deliver moves that takes a while to mature. However, they are
SHORT TERM 30 days less volatile than BTST or intraday products, are directional and have the potential to be 4-8 per month

miiltihagoere

DERIVATIVE

Naked options are best ploy to make use of sudden price spurts, but also brilliant in making use of

time decay, especially on approach of expiry. 2-3 per day

OPTIONS 1-5 days
Multi legged option strategies are best suited for volatile and uncertain conditions especially

OPTION STRATEGY Till expiry ahead of events, earnings, etc. They are also ideal for generating small, but consistent incomes 4-8 per month

without worrying about direction.

Suited for those with higher risk appetite, who are looking to gain more from the underlying’s

FUTURE 1-5 days (stock/index) move.

1-2 per day

BTST/STBT 5 days Characteristics are similar to BTST product in Cash 1 per day

All our technical & derivative research recommendations can be seen and traded in SELFIE, our trading platform. You may benefit from these research products even further, by utilising
leverage facilities like MTF, BTST, Intraday etc. To know more about the same, kindly contact your nearest Geojit branch.

Technical & Derivative Research

Anand James, CFTe Chief Market Stategist
Equity desk
Tency N. Kurien Analyst
Asa Ramachandran Analyst

DISCLAIMERS & DISCLOSURES:

CERTIFICATION

I, Tency N. Kurien, author of this Report, hereby certify that all the views expressed in this research report reflect our personal views about any or all of the subject issuer or securities. This report has been prepared by the
Research Team of Geojit Financial Services Limited (formerly known as Geojit BNP Paribas Financial Services Ltd.)

COMPANY OVERVIEW

Geojit Financial Services Limited, a publically listed company, is engaged in services of retail broking, depository services, portfolio management and marketing investment products including mutual funds, insurance and
properties. Geojit Financial Services Limited is a SEBI registered Research Entity and as such prepares and shares research data and reports periodically with clients, investors, stake holders and general public in compliance with
Securities and Exchange Board of India Act, 1992, Securities And Exchange Board Of India (Research Analysts) Regulations, 2014 and/or any other applicable directives, instructions or guidelines issued by the Regulators from time to
time.

DISTRIBUTION OF REPORTS

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Geojit Financial Services Limited will not treat the recipients
of this report as clients by virtue of their receiving this report.

GENERAL REPRESENTATION

The research reports do not constitute an offer or solicitation for the purchase or sale of any financial instruments, inducements, promise, guarantee, warranty, or as an official confirmation of any transaction or contractual
obligations of any kind. This report is provided for assistance only and is not intended to be and must not alone be taken as the basis for an investment decision. The information contained herein is from publicly available data or
other sources believed to be reliable, but we do not represent that it is accurate or complete and it should not be relied on as such. We have also reviewed the research report for any untrue statements of material facts or any
false or misleading information. While we endeavour to update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so.

RISK DISCLOSURE

Geojit Financial Services Limited and/or its Affiliates and its officers, directors and employees including the analyst/authors shall not be in any way be responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Investors may lose his/her entire investment under certain market conditions so before acting on any advice or recommendation in these material, investors should
consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. This report does not take into account the specific investment objectives, financial situation/circumstances and the
particular needs of any specific person who may receive this document. The user assumes the entire risk of any use made of this information. Each recipient of this report should make such investigation as it deems necessary to
arrive at an independent evaluation of an investment in the securities of companies referred to in this report (including the merits and risks involved). The price, volume and income of the investments referred to in this report may
fluctuate and investors may realize losses that may exceed their original capital.

TECHNICAL DISCLAIMER

We have prepared this report based on information believed to be reliable. The recommendations herein are based on 12 month horizon, unless otherwise specified. The investment ratings are on absolute positive/negative return
basis. It is possible that due to volatile price fluctuation in the near to medium term, there could be a temporary mismatch to rating. For reasons of valuations/return/lack of clarity/event we may revisit rating at appropriate time.
The stocks always carry the risk of being upgraded to buy or downgraded to a hold, reduce or sell. The opinions expressed are subject to change but we have no obligation to tell our clients when our opinions or recommendations
change. This report is non-inclusive and does not consider all the information that the recipients may consider material to investments. This report is issued by Geojit Financial Services Ltd without any
liability/undertaking/commitment on the part of itself or any of its entities. We may have issued or may issue on the companies covered herein, reports, recommendations or information which is contrary to those contained in this
report.

The securities described herein may not be eligible to all categories of investors. Reports based on technical analysis is focused on studying charts of a stock's price movement and trading volume, as opposed to focusing on a
company's fundamentals and as such, may not match with a report on a company's fundamentals. We may have issued or may issue on the companies covered herein, reports, recommendations or information which is contrary to
those contained in this report. Opinions expressed herein are our current opinions as of the date appearing on this report only.

JUSRISDICTION

The securities described herein may not be eligible for sale in all jurisdictions or to all categories of investors. The countries in which the companies mentioned in this report are organized may have restrictions on investments,
voting rights or dealings in securities by nationals of other countries. Distributing/taking/sending/dispatching/transmitting this document in certain foreign jurisdictions may be restricted by law, and persons into whose possession
this document comes should inform themselves about, and observe any such restrictions. Failure to comply with this restriction may constitute a violation of any foreign jurisdiction laws. Foreign currencies denominated securities
are subject to fluctuations in exchange rates that could have an adverse effect on the value or price of or income derived from the investment. Investors in securities such as ADRs, the value of which are influenced by foreign
currencies effectively assume currency risk.

REGULATORY DISCLOSURES:

Geojit Financial Services Ltd’s Associates consists of companies such as Geojit Technologies Private Limited (GTPL- Software Solutions provider), Geojit Credits Private Limited (GCPL- NBFC Services provider), Geojit Investment
Services Limited (GISL- Corporate Agent for Insurance products), Geojit Financial Management Services Private Limited (GFMSL) &Geojit Financial Distribution Private Limited (GFDPL), (Distributors of Insurance and MF Units).In the
context of the SEBI Regulations on Research Analysts (2014), Geojit Financial Services Limited affirms that we are a SEBI registered Research Entity and in the course of our business as a stock market intermediary, we issue
research reports /research analysis etc that are prepared by our Research Analysts. We also affirm and undertake that no disciplinary action has been taken against us or our Analysts in connection with our business activities.




In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also provided which may be considered by the reader before making an investment decision:

1. Disclosures regarding Ownership*:

Geojit Financial Services Limited confirms that:

(i) Geojit Financial Services Limited /its associates do not have financial interest in relation to the subject company (ies) covered herein/ has other material conflict in relation to subject company (State the nature of such
financial interest)

It/its associates have no actual beneficial ownership greater than 1% in relation to the subject company (ies) covered herein.

Further, the Analyst confirms that:

(i) he, his associates and his relatives have financial interest in the subject company (ies) covered herein, and they have no other material conflict in the subject company.

(i1) he, his associates and his relatives have no actual/beneficial ownership greater than 1% in the subject company covered

2. Disclosures regarding Compensation:

During the past 12 months, Geojit Financial Services Limited or its Associates:

(a) Have not received any compensation from the subject company; (b) Have not managed or co-managed public offering of securities for the subject company (c) Have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company (d) Have not received any compensation for products or services other than investment banking or merchant banking or brokerage services from the subject and is
in receipt of compensation from the subject company.” (e) Have not received any compensation or other benefits from the subject company or third party in connection with the research report (f) The subject company is / was
not a client during twelve months preceding the date of distribution of the research report.

3. Disclosure by Geojit Financial Services Limited regarding the compensation paid to its Research Analyst:

Geojit Financial Services Limited hereby confirms that no part of the compensation paid to the persons employed by it as Research Analysts is based on any specific brokerage services or transactions pertaining to trading in
securities of companies contained in the Research Reports.

4. Disclosure regarding the Research Analyst’s connection with the subject company:

It is affirmed that the I, Tency N. Kurien, Research Analyst(s) of Geojit Financial Services Limited have not served as an officer, director or employee of the subject company.

5. Disclosure regarding Market Making activity:

Neither Geojit Financial Services Limited /its Analysts have engaged in market making activities for the subject company.

Please ensure that you have read the “Risk Disclosure Documents for Capital Market and Derivatives Segments” as prescribed by the Securities and Exchange Board of India before investing.
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