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Weekly Currency and Commodity Levels

CURRENCY OUTLOOK

FUNDAMENTALS OF CURRENCY:

» The dollar had posted gains over the last
couple of days as U.S. Treasury yields had risen
with the release of strong retail sales data. The
Federal Reserve had already warned, in the
minutes from its January policy meeting that
the labor market would take time to return to
trend. And Treasury Secretary Janet Yellen
made it clear that $1.9 trillion in pandemic-
relief spending is still needed, defending the
need for President Joe Biden’s plan despite
the recent strength in retail sales.

» The pound traded near an almost three-year
high overnight, helped by perceptions that
Britain's aggressive vaccination program will
result in the country coming out of lockdown
more quickly than its neighbors. U.K. Prime
Minister is due to lay out the country's
roadmap for exiting lockdowns on Monday.
GBP/USD traded up 0.1% at 1.3979,
British retail sales fell 8.2% in January on the
month, a much sharper fall than expected as
non-essential shops went back into
coronavirus lockdowns.

» The Euro to US Dollar exchange rate pushed
higher today as US jobless claims caused
investors to remain cautious of USD. A fall in
US Treasury vyields has resulted in the US
Dollar weakening this morning, allowing the
Euro to push further and gain on the back of
the negative correlation. EURSD exchange rate
movement will also continue to be dominated
by any further coronavirus developments,
with any indication that lockdowns across the
Eurozone will be extended putting pressure on
EUR.

Source: Investing.com
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» RSI- 42.5904

» MACD- -0.1368
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COMMODITY MARKET OUTLOOK
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FUNDAMENTALS OF COMMODITY:

» Gold prices advanced for a second

straight day on Friday, halting a six-day
slide that took it to June lows. Despite the
yellow metal's ability to staunch more
bleeding, support for the so-called
inflation hedge and safe haven was feeble
at best, say commodities strategists and
those who spend their day studying
variables and potential direction for gold.

he severe winter storm that swept
through the United States this week likely
shut in between 2 million barrels per day
(bpd) and 4 million bpd of the total U.S.
crude oil production, IHS Markit said in an
analysis. The Texas Freeze, which started
in Texas and moved east across much of
the U.S., has also impacted almost 6
million bpd of refining capacity, including
5.2 million bpd of the capacity in the Gulf
Coast and 730,000 bpd of
capacity in the Midwest.

refining

Copper prices continued to soar on
Friday, surpassing the nine-year peak
seen during the previous session, as
bullish sentiment towards base metals
resumed after the Chinese New Year.
While
indicator of higher demand, some market

copper’'s ascent may be an

analysts believe it may have been

squeezed on the supply side too.

Source: Investing.com
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Commodity Majors
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MCX CRUDE OIL CHART
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UPCOMING ECONOMIC EVENTS
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weekly

2:30pm German ifo Business Climate
12:30pm GBP Claimant Count Change
8:30pm uUsD Fed Chair Powell Testifies
uUsD CB Consumer Confidence 90.2 89.3

8:30pm uUsD Fed Chair Powell Testifies
9:00pm uUsD Crude Oil Inventories -7.3M
7:00pm uUsD Prelim GDP g/q 4.10% 4.00%
9:00pm UsD Natural Gas Storage -237B
8:15pm uUsD Chicago PMI 61 63.8

Day 1 All G20 Meetings

Day 2 All G20 Meetings

CHART OF THE WEEK
12/02/21 E

» The weekly chart of GOLD is indicating weakness as moving in channel and failed to cross it, so we are expecting the trend to

continue in coming days also and once the level of 45800 gets break then we may see the levels of 45000 whereas resistance

can be seen at 46500, so sell on rise can be followed.
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DISCLAIMER:

Disclaimer: This document is solely for the personal information of the intended recipient and must not be exceptionally used as the basis for any
investment decision. Nothing in this document should be construed as investment, Legal, taxation or financial advice. Swastika Investmart Ltd. is not
soliciting any action based upon it. Each recipient of this document should make necessary investigations as they consider im portant to arrive at an
independent evaluation of an investment in the securities of the companies referred to in this document (including the merits and risks involved). This
report has been made based on information that we consider reliable and are publicly available but we do not state that it is accurate or complete and
it should not be solely relied upon such, as this document is for.

Swastika Investmart Limited, its affiliates, directors, its proprietary trading and investment businesses may, from time to time, make investment
decisions that are inconsistent with or contradictory to the recommendations expressed herein. The views contained in this document are those of the
analyst, and the company may or may not subscribe to all the views expressed within this document.

Swastika Investmart Limited or any of its affiliates/ group companies, or employees shall not be in any way held responsible for any loss or damage
that may arise to any person from any inadvertent error in the information contained in this report.
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