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Technical outlook

Copper Dec future daily chart has formed
"Right angled ascending broadening
wedge" pattern. There were few sideways
rallies within the channel in the last few
sessions, while the market has traded
higher and closed in green for the last
session. The market is expected to
continue on bullish momentum based on
the current price action, once the same
break above the current key resistance
holding near 760. The upside rally could
be testing all the way up to 763-766 levels
in the upcoming sessions. Alternatively, if
the market struggles to break the resistance level, then it might revise the trend to
bearish/sideways mode. Key support holds at 751.

Technical Chart

Loooet Puturs

" ,A___.,A_.._‘,-Ak___ll;,A_____

| r 'r"l Ilhl-l 1-”’ H | || ‘Itl Lr'[‘.‘-'-n
h

| o i 1 "
. d, ’|l
I kl‘v"'uw,_.r,.,r'hJ '

S B
l'"'rl.]“l'h"“r'

N ETRA TN
(e fa I ||r' -.Il'.
|
[ Right angled sscending broadening wedge pattern I

i Copper Daily chart



