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Firmer Industrial data from US and China helped the 

rise Copper prices last week.  LME copper posted 

best weekly gain since February. 

Global Economy 

• Mixed signals were witnessed in global equities.  US Dow Jones 

Index gained 1.18 percent.  European peers were lifted by 

earnings in auto sector.  Meanwhile, key Asian peers were on 

the negative terrain. 

• US inflation rate jumped to 2.6 percent in March of 2021 from 

1.7 percent in February. It is the highest reading since August 

of 2018. 

• China's trade surplus narrowed to USD 13.8 billion in March 

2021.  Exports soared 30.6 percent and imports jumped 38.1 

percent to an all-time high, at the fastest pace since February 

2017. 

Currencies 

• U.S. dollar eased against the currency basket last week by 

0.92 percent, and closed at 91.556 marks. 

• Euro gained by 1.14 percent.  Chinese Yuan gained 0.19 per-

cent and  Japanese Yen gained 0.97 percent against green-

back. 

• Indian Rupee dipped 1.81 percent and settled at 74.72 marks 

against dollar. 

Copper 

• COMEX copper gained 3.20 percent, LME copper gained 3.19 

percent, while SHFE copper gained 3.0 percent. 

• MCX copper active futures gained 2.82 percent. 

• Cash over three month forward futures premium in LME cop-

per is backwardation at USD16 per MT. 

• China’s downstream Copper consumption rebounded in March 

• The global world refined copper market showed a 24,000 

tonnes surplus in December of 2020, compared with a 93,000 

tonnes deficit in November. 
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Indices 

Currencies Close WoW % Chg 

Dollar Index Spot 91.556 -0.92% 

Euro/US Dollar 1.1896 1.14% 

US Dollar/ Japanese Yen  109.65 0.97% 

US Dollar/ Indian Rupee 74.722 -1.81% 

US Dollar/ Chinese Yuan 6.5522 0.19% 

Currency 

*Currency rates mentioned above are Friday closing rates 

Day Data/Events 

  

Tuesday China - PBoC Loan Prime Rate 

  

  

  

  

Key Data/Events for the week 
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Exchanges Close Price WoW % Chg YoY % Chg 

COMEX 4.18 ($/lbs) 3.20% 77.57% 

LME 9211 ($/MT) 3.19% 77.53% 

SHFE 68680 (CNY/MT) 3.00% 60.76% 

MCX 709.30 (Rs/Kg) 2.82% 74.53% 

Global Market Prices 

*Near Month Futures Contacts in MCX/ SHFE/COMEX 
*Three Month Forward Futures Contracts in LME 
*Prices mentioned above are Friday closing rates in respective exchanges 

Exchanges Stocks in MT WoW Chg WoW % Chg 

LME 165375 -250 -0.15% 

SHFE 202464 8896 4.60% 

COMEX 68877 -1034 -1.48% 

Warehouse Stock Details 

Stocks in Metric Tonnes 

LME Copper rallies to 7-week high 

Copper price on major platforms surged on improved demand prospects after 

solid economic data from US and China.  However the numbers from China, the 

biggest consumer of metals, were a mixed bag, with factory activity growing 

strongly but below forecasts and expected to slow in the near term. 

The copper futures prices in LME platform surged  by 3.19 percent during the last 

week and settled at USD9211 per metric tonne.  COMEX copper futures gained by 

3.20 percent WoW and closed at USD4.18 per lbs last week.  

Copper prices in SHFE closed at CNY68680 per metric tonne with an advancement 

of 3.00 percent in the last week.  Meanwhile, most active futures in MCX marked 

a gain of  2.82 percent and closed at Rs.709.30 per kg. 

China’s downstream Copper consumption rebounded seasonally in 

March  

China’s copper semis output in March stood at 1.84 million mt. The cumulative 

output from January to March was 4.49 million metric tonne, an increase of 2.48 

percent year-on-year due to a low base in the same period last year. Operating 

rates at copper semis producers stood at 73.03 percent in March, an increase of 

20.73 percentage points from the previous month, compared to an expected rise 

of 3.65 percentage points, and an increase of 8.82 percentage points year on 

year.  

Copper market in 24,000 tonnes surplus in Dec 2020 - ICSG  

The global world refined copper market showed a 24,000 tonnes surplus in     

December, compared with a 93,000 tonnes deficit in November, the International 

Copper Study Group (ICSG) said in its latest monthly bulletin.  For the first 12 

months of the year, the market was in a 559,000 tonnes deficit compared with a 

383,000 tonnes deficit in the same period a year earlier, the ICSG said.  World 

refined copper output in December was 2.11 million tonnes , while consumption 

was 2.09 million tonnes. 

Copper Warehouse data 

Copper inventories in LME registered warehouses decreased by 0.15 percent last 

week to 165375 MT. COMEX inventories decreased by 1.48 percent last week and 

totalled 68877 MT.  Stocks in Shanghai registered warehouses increased by 4.60 

percent and totalled 202464 MT. 

Outlook: Broad trend remains on the bullish side due to easing global economic 

uncertainties and expectations over increased demand from the top consumer 

China. A weak U.S dollar and hints of over further economic stimulus measures 
continue to offer lower level support to the commodity.  

COMEX: Though the broad trend remains positive there are chances of choppy 

trading ahead. A direct drop below $3.4 is a sign of weakness.  

MCX Apr: As long as prices stay above 648 there are chances of recovery upticks 

in the counter. However a direct drop below 585 is sign of reversal of the current 
momentum.    

Trading Outlook 

 COMEX Apr MCX Apr 

Weekly View MILD POSITIVE  MILD POSITIVE  

Short Term View BULLISH  BULLISH 

Technical Levels 

Trading Range $5.20-2.90 530-820 

Resistance 1 4.25 712 

Resistance 2 4.65 745 

Resistance 3 5.20 792 

Pivot 3.80 664 

Support 1 3.95 688 

Support 2 3.40 652 

Support 3 2.95 585 

Weekly HGc1 30.08.2019 - 21.05.2021 (NYC)

Cndl, HGc1, 16.04.2021, 4.0275, 4.2395, 4.0145, 4.1800, -0.0505, (-1.19%), 

2MA, HGc1, 16.04.2021, 2.9269, 2.9239
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GENERAL DISCLOSURES & DISCLAIMERS: 

 

CERTIFICATION 

We, Manu Jacob & Hareesh V , employee of Geojit Financial Services Limited (GFSL), author of this report, 

hereby certify that all the views expressed in this research report (report) reflect my personal views about any 

or all of the subject issuer or securities/ commodities.  

 

DISCLAIMER 

This report has been prepared by GFSL and the report & its contents are the exclusive property of GFSL and the 

recipient cannot tamper with the report or its contents in any manner and the said report, shall in no case, be 

further distributed to any third party for commercial use, with or without consideration.  

 

GFSL has taken steps to ensure that facts in this report are based on reliable information but cannot testify, nor 

make any representation or warranty, express or implied, to the accuracy, contents or data contained within 

this report. It is hereby confirmed that wherever GFSL has employed a rating system in this report, the rating 

system has been clearly defined including the time horizon and benchmarks on which the rating is based.   

 

Descriptions of any Commodity or Commodities mentioned herein are not intended to be complete and this re-

port is not, and should not be construed as an offer or solicitation of an offer, to buy or sell any commodity or 

other financial instruments. GFSL has not taken any steps to ensure that the commodity/(ies) referred to in this 

report are suitable for any particular investor. This Report is not to be relied upon in substitution for the exer-

cise of independent judgment. Opinions or estimates expressed are current opinions as of the original publica-

tion date appearing on this Report and the information, including the opinions and estimates contained herein, 

are subject to change without notice. GFSL is under no duty to update this report from time to time. 

 

RISK DISCLOSURE 

 

Geojit Financial Services Limited and/or its Affiliates and its officers, directors and employees including the 

analyst/authors shall not be in any way be responsible for any loss or damage that may arise to any person from 

any inadvertent error in the information contained in this report. Investors may lose his/her entire investment 

under certain market conditions so before acting on any advice or recommendation in these material, investors 

should consider whether it is suitable for their particular circumstances and, if necessary, seek professional ad-

vice. This report does not take into account the specific investment objectives, financial situation/

circumstances and the particular needs of any specific person who may receive this document. The user as-

sumes the entire risk of any use made of this information. Each recipient of this report should make such inves-

tigation as it deems necessary to arrive at an independent evaluation of an investment in the Commodity/(ies) 

referred to in this report (including the merits and risks involved). The price, volume and income of the invest-

ments referred to in this report may fluctuate and investors may realize losses that may exceed their original 

capital. 

 

The investments or services contained or referred to in this report may not be suitable for all equally and it is 

recommended that an independent investment advisor be consulted. In addition, nothing in this report consti-

tutes investment, legal, accounting or tax advice or a representation that any investment or strategy is suitable 

or appropriate to individual circumstances or otherwise constitutes a personal recommendation of GFSL. 
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REGULATORY DISCLOSURES: 

 

Geojit Financial Services Limited’s Associates consists of companies such as Geojit Technologies Private Limited 

(GTPL- Software Solutions provider), Geojit Credits Private Limited (GCPL- NBFC Services provider), Geojit Invest-

ment Services Limited (GISL- Corporate Agent for Insurance products), Geojit Financial Management Services Pri-

vate Limited (GFMSL) & Geojit Financial Distribution Private Limited (GFDPL), (Distributors of Insurance and MF 

Units). In the context of the SEBI Regulations on Research Analysts (2014), Geojit Financial Services Limited af-

firms that we are a SEBI registered Research Entity and we issue research reports /research analysis etc that are 

prepared by our Research Analysts. We also affirm and undertake that no disciplinary action has been taken 

against us or our Analysts in connection with our business activities.  

 

In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also provided 

which may be considered by the reader before making an investment decision:  

 

1. Disclosures regarding Ownership:  

GFSL confirms that:  

It/its associates have no financial interest or any other material conflict in relation to the subject Commodity fu-

tures covered herein at the time of publication of this report.  

 

Further, the Research Analyst confirms that:  

He, his associates and his relatives have no financial interest in the subject Commodity futures covered herein, 

and they have no other material conflict in the subject Commodity at the time of publication of this report. 

  

2. Disclosures regarding Compensation:  

During the past 12 months, GFSL or its Associates have not received any compensation or other benefits from any 

entity/ third party in connection with the Commodity futures mentioned in this report. 

 

3. Disclosure regarding the Research Analyst’s connection with the Commodity futures:  

It is affirmed that we, Manu Jacob & Hareesh V employed as Research Analyst by GFSL and engaged in the prepa-

ration of this report have no substantial ownership or financial interest over any Commodity futures mentioned in 

the report. 

 

 4. Disclosure regarding Market Making activity:  

Neither GFSL nor its Research Analysts have engaged in market making activities for the subject Commodity fu-

tures.  

Copyright in this report vests exclusively with GFSL 

 

Geojit Financial Services Ltd.,34/659-P, Civil Line Road, Padivattom, Kochi – 682024 

Toll-Free Number: 1800-425-5501 / 1800-103-5501, Paid Number: 91 - 484 – 2901000 

Research Entity SEBI Registration Number: INH200000345 

Email id: customercare@geojit.com, Web: www.geojit.com 

 

SEBI Stock Broker Registration No INZ000104737, Research Entity SEBI Reg No: INH200000345, Investment Adviser 

SEBI Reg No: INA200002817, Portfolio Manager:INP000003203, SEBI Registration No. Stock Broker: INZ000104737 / 

Depository Participant: IN-DP-325-2017, ARN Regn.Nos:0098, IRDA Corporate Agent (Composite) No.: CA0226. 
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