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e SBI Card fourth quarter net doubles to Rs 175 cr; FY'21 profit drops 21 pc. SBI
Cards and Payment Services on Monday reported a 110 per cent rise in quarter-
ly net profit.

Stocks in News

e HDFC Life's standalone net profit up 2% to Rs 318 crore in Q4FY21. 23% rise in
net premium; Rs 41 cr Covid reserve last year completely used up to settle
claims.

e Tech Mahindra net profit up 34% YoY to Rs 1,081 cr, down sequentially. Reve-
nue for the quarter up 2.5% YoY to Rs 9,730 crore, and 0.9% compared to pre-
ceding quarter ended December 31, 2020.

e RIL, BP start Satellite Cluster gas field production ahead of schedule. Despite
Covid-19 challenges, the Satellite Cluster field has come onstream two months
ahead of schedule, Reliance said in an exchange filing.

e TN: Vedanta's Sterlite in Tuticorin allowed to produce oxygen for 4 months.
Sterlite Industries, closed since 2018 over pollution concerns, cannot involve in
copper production or any other activities, resolves Tamil Nadu all-party meeting
convened by CM Palaniswami.

e Power Grid launches PGInvIT, could offer 18 more assets in future. After In-
diGrid and IRB InvIT fund, Power Grid InvIT (PGInvIT) will be the third publicly
listed InvIT in the country.

e Blackstone to buy controlling stake in Mphasis for up to $2.8 billion. Leading
investment firm Blackstone on Monday announced to acquire a controlling
stake in IT services firm Mphasis for up to $2.8 billion.

e Former Maruti Suzuki MD Jagdish Khattar passes away due to cardiac arrest.
Khattar (79), a former bureaucrat, was considered as one of the most high pro-
file leaders of the Indian automotive industry, laying the foundation for Maruti's
future growth.

Economic News

e  Resurgence of pandemic may bring back inflation pressure, says RBI. Pan-
demic protocols, speedier vaccination, ramping up health care capacity, and
remaining resolutely focused on a post pandemic future is the way forward,

state-of-economy .

Recovery tracker: Retail and recreation footfalls back to September lows.
Traffic and emission also take a hit in both Delhi and Mumbai.

Commerce ministry starts Covid-19 helpdesk to resolve import, export issues.
This relates to issues such as customs clearance delays and banking matters.

New loan scheme for discoms shows little impact on on clearance of dues.
States' pending payments to distributors down just 4% since March 2020.

Global News

e Global carbon emissions set for second-biggest increase in history: IEA. Global
energy-related carbon dioxide emissions are on course to surge by 1.5 billion
tonnes in 2021.

e EU launches legal action against AstraZeneca over vaccine contract. AstraZene-
ca allegedly failed to respect the terms of its contract with the EU.
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Technical Snapshot
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Pre\cl:::es Reversal | Support 2 Support 1 Pivot Point | Resistance 1 |Resistance 2
NIFTY-NEAR MONTH 14487.20 14552.45 14358.63 14422.92 14487.68 14551.97 14616.73 BEAR
BANKNIFTY-NEAR MONTH 32292.00 = 30588.95 31881.44 32086.72 32355.83 32561.12 32830.23 BULL
NIFTY MIDCAP 100 23675.10 = 23768.50 23545.90 23610.50 23689.50 23754.10 23833.10 BEAR
NIFTY SMLCAP 100 8343.95 8118.10 8288.98 8316.47 8339.38 8366.87 8389.78 BULL
Key Highlights:
NIFTY faces rejection near the 20 Day SMA.
NIFTY SPOT: 14485 (1.00%) BANKNIFTY SPOT: 32275.15(1.74%) 4
DYNAMIC PARAMETER; Index ends the session near the upper
DYNAMIC PARAMETER: NIFTY ends the session below 20-week range of the 8 Day consolidation.
SMA TRADING ZONE:
TRADING ZONE: Resistance: 14557 (Daily high)/14606 (Multiple Resistance: 32603.70 (Daily high) / 33000 (Multiple touch point
touch point level) evel)
Support: 14421 (Daily low) / 14375 (Multiple touch point level) %‘,’gﬁ”t 32000 (Key support level) / 31800 (Multiple touch point
BROADER MARKET: MIXED, MIDCAP 23675.10 (0.78%) , SMALL- VIEW: Pullback till below 32865 (100 Day SMA)

CAP 8343.95 (1.13%) , Advance-Decline: 1239/660
VIEW: Bearish till below 14785 (Gap Resistance).

Stocks to Watch: Sector view:
BULLISH | BEARISH Bullish Sectors | Bearish Sectors
AXISBANK BRITANNIA METALS PHARMA
POWERGRID CIPLA REALTY

Stock view for the day:

HDFCLIFE HCLTECH

Stock | View | Duration| CMP |Support | Resistance
JSWSTEEL SHREECEM

POWERGRID BULLISH | INTRADAY 215 211 224
RAIN DABUR CIPLA BEARISH | INTRADAY 907 882 920
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Highest

. Nifty

F :"ﬂy Futures

utures Prem. / Disc
Current 14485.00 14486.20 1.20
Previous 14406.15  14403.60 -2.55
Change 78.85 82.60 -
% Chg 0.55 0.57 -

Key Highlights:

highest OI.

FIl Derivatives Statistics

. Nifty Nifty
Fu::\::::z Nifty Futures Futures
. Futures OI [Change in Volume
Basis q
Ol (incr.)
51.20 9513975 -712125 0.95
49.60 10515600 -485400 121

Nifty April Futures ended 82.60 points up @ 14486.20 with a premium of 1.20 points.
Nifty futures open interest decreased by 7.12 lakh shares with April series total open interest stands at 0.95 crore shares.

Nifty 15000 call has highest OI, whereas 14000 put holds the highest OI and Banknifty 33000 call has highest OI and 30000 put has

India VIX ended 2.04% up @ 23.50 against the previous close of 23.03

rewlor | p O
Strike Put Strike
15000 14000 1.22 23.50
15000 14000 115 23.03
- - - 0.47
- - - 2.04

Nifty 14900 call saw addition of 5.27 lakh shares in Ol, whereas 14400 put saw addition of 10.46 lakh shares In OL

Securities in Ban for Trade

‘ (in CBr?)’ (in csr‘sﬂ)I et B:?:\/csr:.l)l Cum(ti‘.:a:;:‘;i :::: ‘ Stock Name ‘Ns: Stock Name
INDEX FUTURES 5922.04 4703.93 1218.11 1794 1 IBULHSGFIN 5
INDEX OPTIONS 235796.73  234895.05 901.68 31777 2 SAL 6
STOCK FUTURES 35687.75  34477.27 1210.48 2671 3 SUNTV 7
STOCK OPTIONS 18671.46  18598.07 73.39 -1355, 4 - 8

Open Interest Summary

Short Build Up (- +)
Stock

M&MFIN

COFORGE

BRITANNIA

AUBANK

DABUR

<

| Pricess | o1%

-9.29 35.98
-1.45 18.25
-3.06 17.78
-2.45 17.28
-3.24 16.42

Y Axis

4

A

Long Build Up (+ +)
Stock

SAIL

PAGEIND

AARTIIND

TVSMOTOR

POWERGRID

Price % | Ol %

Long Unwinding (- -)

Stock
LTTS
AUROPHARMA
SUNPHARMA

| Price % | Ol %

-0.71 -3.37
-2.28 -1.78
-0.70 -1.49

° Short Covering (+ -)

Stock
IBULHSGFIN
NAVINFLUOR
IDFCFIRSTB

\

y

7.67 39.44
4.05 20.60
2.86 12.74
3.50 1161
2.16 9.75
P X Axis
| Price % (o) 73
2.04 -8.39
1.04 -7.92
2.35 -7.24

Long Build Up: When price of a particular stock/Index future rises along with the rise in Open Interest.
Short Build Up: When Price of a particular stock/Index future falls with the rise in Open Interest.
Short Covering: When price of a particular stock/Index future rises with the fall in Open Interest.

Long Unwinding: When price of a particular stock/Index future falls along with the fall in Open Interest.
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Equity Technical Recommendation:

Action | Company Product * Reco. Price | Target 01 | Target 02 | Stop Loss Remarks
1 5-Feb-21 BUY I0C STD 95.2 107.5 112.5 83.5 | Open
2 9-Feb-21 BUY PNB STD 37.15 50 65 30 Open
3 26-Feb-21 BUY HUDCO STD 47.15 63 84 39 Open
4 3-Mar-21 BUY CcuB STD 174 199 220 157 | Open
5 23-Mar-21 BUY TATACONSUM STD 637/ 600 720 770 550 Open
6 | 24-Mar-21 BUY WELSPUNIND STD 83.75/75 99 109 65 | Open
7 7-Apr-21 BUY DIXON 5 DAY 3600 3950 4245 3460 1st Target
8 9-Apr-21 BUY GUJALKALI STD 405/ 373 470 560 330 | Open
9 15-Apr-21 BUY BAJAJCON 5 DAY 306 330 365 289 Open
10 15-Apr-21 BUY TCS 5 DAY 3221 3325 3415 3140 Open
11 19-Apr-21 BUY GLENMARK STD 582.3 670 730 480 | Open
12 26-Apr-21 BUY JSWSTEEL 5 DAY 657 690 735 622 | Open
13 | 26-Apr-21 BUY ICICIPRULI APR FUT BTST 544 555 564 535 = Open

Equity Technical - Product Profile

Maximum Open

Product Recommendations Return Objective | Segment Duration

Intraday 5 1% | Cash + F&O Intraday

BTST / STBT 2 1-2% F&O 1 Day

5-Day 5 2-4% F&O T+5

Smart Trader Delivery 10 3-15% | Cash Only Week to 3 Months
Rolling Reversal 1 Variable subject to market F&O -
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Fundamental Recommendation:

Quality Picks 2020

Return since

Company Product * Reco. Price . Remarks
Inception
1 25-Mar-20  HDFC Ltd. QUALITY PICK 2,509 1,646 2137 sp0 | g€t
Achieved
2 25-Mar-20 = HDFC Bank Ltd. QUALITY PICK 1,405 856 1,307 619 g€t
Achieved
3 25-Mar-20 | Asian Paints QUALITY PICK 2558 1,593 2,150 619 | or9et
Achieved
4 | 25-Mar-20  Sun Pharmaceutical Ltd. QUALITY PICK 635 347 563 g3  |arget
Achieved
5 | 25-Mar-20  Pidilite Industries Ltd. QUALITY PICK 1837 1271 1,370 a0 | a9et
Achieved
6  25-Mar-20  HDFC Life Insurance Ltd. QUALITY PICK 705 434 625 6o% g€t
Achieved
7  25-Mar-20 Reliance Industries Ltd. QUALITY PICK 1,937 1,082 2,160 79% Open
Average Returns as on 26-Apr- 0
‘2021 ‘ ‘ g

Value Picks 2020

Return since

Company Product * CMP | Reco. Price Target . Remarks
Inception
1 25-Mar-20  Ircon International VALUE PICKS 88 61 88 44% Target
Achieved
2 25-Mar-20 = Cochin Shipyard VALUE PICKS 352 228 400 54% | Open
3 25Mar-20  TataElsi VALUE PICKS 3,202 770 1,100 369 o9
Achieved
Procter and Gamble Hygiene and 0 Target
4 = 25-Mar-20 Health Care Ltd. VALUE PICKS 13,566 9128 10,180 49%% Achieved
5 25-Mar-20 = Westlife Development VALUE PICKS 421 310 420 60 o9t
Achieved
6  25-Mar-20 MCX Ltd. VALUE PICKS 1,482 937 1,780 58% | Open
7 25-Mar-20  Kotak Mahindra Bank VALUE PICKS 1,760 1337 1,421 329 o9t
Achieved
8  25Mar-20  Indraprastha Gas Ltd. VALUE PICKS 509 33 473 sgy OOt
Achieved
Average Returns as on 26-Apr- 0
‘ 2021 ‘ ‘ 80%
‘ Product * ‘ CcMP ‘ Reco. Price Target ‘ Return su?ce Remarks
Inception
1 25-Mar-20 United Spirits Ltd. BEATENDOWN 518 465 580 1% = Open
2 25-Mar-20 = Avenue Supermarts Ltd. BEATENDOWN 2,808 1,899 2,145 ago, | TArget
Achieved
3 25-Mar-20 SBI Life Insuarance Ltd. BEATENDOWN 942 587 990 60% = Open
4 | 25-Mar-20 = Biocon BEATENDOWN 396 271 490 46% = Open
Average Returns as on 26-Apr-
2021
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Our recommendation of Diwali Picks 2020

Sr. Date Company Product * CMP Reco. Price Target Return su}ce Remarks
No Inception
1 | 29-Oct-20 | Jindal Steel and Power Diwali Pick 442.30 190.55 269.00 1329 | larget
Achieved
> 29-Oct-20 ~ Crompton Greaves Consumer o oipicy 373.10 298.40 368.00 259 | larget
Electrical Ltd. Achieved
3 29-Oct-20  CDSL Diwali Pick 498.00 464.00 502.00 7% = Open
4 | 29-Oct-20 | Polycab India Ltd. Diwali Pick 1,476.90 904.00 1,059.00 63% | a2rget
Achieved
Average Returns as on 26- o
‘ Apr-2021 ‘ | S7%

Mid Cap Thematic Picks 2020

Return since

Company Product * ‘ CMP | Reco. Price Target . Remarks
Inception
1 16-Sep-20  Sanofi India MIDCAP 7,438.70 8,850.00 9,572.00 -16%  Open
2 16-Sep-20 = Mphasis Ltd. MIDCAP 1,725.25 1,217.00 1,350.00 49 | larget
Achieved
3 16-Sep-20  Bharat Electronics Ltd. MIDCAP 129.30 103.45 115.00 2595 | arget
Achieved
4 16-Sep-20  PlIndustries Ltd. MIDCAP 2,506.00 2,024.00  2,216.00 249 | 1arget
Achieved
5 16-Sep-20 Alembic Pharma Ltd. MIDCAP 1,000.05 966.00 1,150.00 4% Open
Average Returns as on 26- =
‘ Apr-2021 ‘ ‘ 16%

Pharma Thematic Picks 2020

Return since

‘ Company ‘ Product * ‘ CMP ‘ Reco. Price Target . Remarks
Inception
1 13-Apr-20  Divis Labs PHARMA 3,783.25 2,341.00 3,270.00 6295  larget
Achieved
2 | 13-Apr-20 | IPCA PHARMA 2,105.10 1,552.00 2,100.00 36% | arget
Achieved
. Target
3 13-Apr-20 Cipla PHARMA 900.40 592.00 820.00 52% !
Achieved
. Target
4 13-Apr-20 Cadilla PHARMA 568.85 353.00 410.00 61% !
Achieved
. Target
5 13-Apr-20 Ajanta Pharma PHARMA 1,800.30 1,370.00 1,758.00 31% .
Achieved

| Average Returns as on 26- | | 48%

Apr-2021

Our recommendation of New Year Picks 2020

Return since

Company Product * Reco. Price . Remarks
Inception
1 12-Dec-19 State Bank of India New Year Pick 344.35 321.00 382.00 7% Open
2 12-Dec-19 Godrej Consumer Products New Year Pick 695.25 660.00 765.00 5% Open
Average Returns as on 26-Apr- 6%
2021 o
*Product profile
Value Picks : Multi-bagger stocks with more than 2 years horizon.
Initiating coverage(IC) : Average returns of 20-30% with a 12-24 months horizon.
Sales Note : Average returns of 15-20% with a 10-15 months horizon.
Diwali Picks : Average returns of 15-20% with a 10-15 months horizon.
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Debt Market Snapshot Government Security Market:

Forex Rates S Pap— Change e The Inter-bank call money rate traded in the range of 1.90% - 3.50% on
’ : ge (%) Monday ended at 3.10%.

USD/INR 74.92 (0.14) (0.19)

EUR/INR 90 646 (0.28) 0.31) e The benchmark 5.85% GOI 2030 closed at 6.0379% on Monday Vs.

GBP/INR 103.944 0.17) (0.10) 6.0350% on Friday .

JPY/INR 69.46 (0.22) (0.32) Global Debt Market:

U.S. Treasury yields held steady on Monday ahead of the Federal Reserve's
policy meeting and inflation data, due out later in the week. The yield on the

Particulars ‘ Latest | Previous | Chg (bps) benchmark 10-year Treasury note was flat at 1.57%. The yield on the 30-year
Treasury bond was also little changed at 2.24%. The Fed will meet on Tues-

5 Year GOl Bond 542 544 (0.02) day and Wednesday, with investors watching for any indications on the fu-
ture direction of the central bank’s policy. Fed Chairman Jerome Powell will

10 Year GOI Bond 6.04 6.04 - host a press conference Wednesday afternoon to discuss the Federal Open
Market Committee’s decision.

15 Year GOI Bond 6.63 6.64 0.01)
10 Year Benchmark Technical View:

Call Money (WAR) 3.20 3.21 (0.01)

CBLO (WAR) 323 320 003 10 year Benchmark (5.85% GS 2030) yield likely to move in the range of 6.02%

US 10 Year 1.57 1.56 0.01 to 6.04% level on Tuesday .

Crude Oil (in $/bl) 65.42 65.40 0.02

Inflation (Monthly CPI) 5.52 5.03 0.49

Highly Traded Govt. Bonds (Top 5) Tax free Bonds in Secondary Market:

Security Volume | High ‘ Low ‘ LTP Issuer | Coupon ‘ Yield ‘ LTP Volume ‘ MaDtautI:ty
5.85% GS 2030 8380 98.75 98.5725 98.64 NABARD 7.64 4.4 1,240.50 1,521 23-Mar-31
6.64% GS 2035 3675 99.88 99.69 99.7825 PEC 8.2 3.9658 1,075.01 1,046 1-Feb-22
5.22% GS 2025 3065 99.62 99.41 99.5075

IIFCL 8.91 446 1,417.63 595 22-Jan-34
5.15% GS 2025 2135 99.08 98.8025  98.9375
563%GS2026 | 1595 10034 10012 100.27 HUDCO | 9.01 436 144501 400 13-Jan-34
IREDA 7.74 444 1,254.59 395 21-Jan-31

Taxable Bonds in Secondary Market:

Issuer ‘ Coupon Yield ‘ LTP ‘ Volume ‘Maturity Date
NTPC 8.49 5.5727 13.6 22,55,042 25-Mar-25
BRITANNIA 8 572 3233 1,954 28-Aug-22
L% 8.29 6.2 1,075.00 1,020 23-Dec-24
26TFINANCE ) ) T !
IBULHSGFIN 9 11.9086 939.9 970 26-Sep-26
TCFSL 8.9 6.34 1,105.00 900 27-Sep-23
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Research Team:

Name Designation il Id Contact
Pushkaraj Kanitkar VP - Equities pushkaraj@geplcapital.com 022 - 6614 2686
Vidnyan Sawant AVP - Technical Research vidnyan@geplcapital.com 022 - 6614 2687
Jigar Doshi Derivatives Analyst jigardoshi@geplcapital.com 022 - 6618 2322

We, Research Analyst of GEPL Capital, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject
issuer(s) or securities. We, also certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or
view(s) in this report.

Disclosure :-

This document has been prepared by Research Department of GEPL Capital Pvt. Ltd. (hereinafter referred to as GEPL) and this report is for personal information of the selected
recipient/s and does not construe to be any investment, recommendation, prospectus, offering circular or legal or taxation advice to you. This research report does not consti-
tute an offer, invitation or inducement to invest in securities or other investments and GEPL is not soliciting any action based upon it. This report is not for public distribution
and has been furnished to you solely for your general information and should not be reproduced or redistributed to any other person in any form. This report does not consti-
tute a personal recommendation or take into account the particular investment objectives, financial situations, or needs of individual clients. Before acting on any advice or
recommendation in this material, investors should consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. The price and
value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past perfor-
mance is not a guide for future performance, future returns are not guaranteed and a loss of original capital may occur. GEPL makes no representation or warranty, express or
implied, as to, and does not accept any responsibility or liability or obligation with respect to, the fairness, accuracy, completeness or correctness of any information or update
information or opinions contained herein.

All investments including Future and Options are involving risks and investors should exercise prudence in making their investment decisions. The report should not be regard-
ed by the recipients as a substitute for the exercise of their own judgment. Any opinions expressed in this report are subject to change without notice and may differ or be
contrary to opinions expressed by other business areas or GEPL as a result of using different assumptions and criteria. Foreign currency rates of exchange may adversely affect
the value, price or income of any security or related instrument mentioned in this report.

The information contained in this report has been obtained from sources that are considered to be reliable. However, GEPL has not independently verified the accuracy or
completeness of the same. Neither GEPL nor any of its affiliates, its directors or its employees accepts any responsibility of whatsoever nature for the information, statements
and opinion given, made available or expressed herein or for any omission therein.

GEPL and its affiliates and/or their officers, directors and employees may have similar position in any securities mentioned in this document (or in any related investment) and
may from time to time add to or dispose of any such securities (or investment. GEPL specifically prohibits the redistribution of this material in whole or in part without the
written permission of GEPL and GEPL accepts no liability whatsoever for the actions of third parties in this regard. GEPL or its director or its research analysts or its associates or
his relatives and/or its affiliates and/or employees do not have actual/beneficial ownership of one per cent or more securities of the subject company at the end of the month
immediately preceding the date of publication of the research report.

Our sales people, traders, and other professionals or affiliates may provide oral or written market commentary or trading strategies to our clients that reflect opinions that are
contrary to the opinions expressed herein, and our proprietary trading and investing businesses may make investment decisions that are inconsistent with the recommenda-
tions expressed herein.

Disclaimers in respect of jurisdiction:

This report is not directed to, or intended for distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdic-
tion where such Distribution, publication, reproduction, availability or use would be contrary to law or regulation or what would subject GEPL its affiliates to any registration or
licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any individual the same may be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published for any purposes without prior written approval of GEPL.

Analyst Certification:

The views expressed in this research report reflect the personal views of the analyst(s) about the subject securities or issues. Compensation of our Research Analysts is not
based on any specific merchant banking, investment banking or brokerage service transactions. Research Analysts of this report have not received any compensation from the
companies mentioned in the report in the preceding twelve months. GEPL Capital Private Limited is a SEBI registered Research Analyst entity bearing SEBI Reg. No.
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