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Stocks Actionable ideas Target Stoploss Notes S2 S1 PV R1 R2
VBL Buy at open or on dips to 893 915 - 930 883 MACD exhaustion 877 888 896 907 914
DBCORP Buy at open or on dips to 75.5 78 - 81 73 Inside bar doji 75 76 77 77 78
BRIGADE Buy at open or on dips to 237 245 - 250 234 Inverted hammer 230 235 240 245 250
TATACHEM Buy at open or on dips to 730 744 - 760 720 MACD exhaustion 721 727 734.6 741.1 749

* Recommendations are for 5 day holding period

Asian markets are trading lower as
investors are awaiting interest rate
decision from Bank of Japan and covid-19
situation in Japan and India.

IMD PREDICTS RAIN IN SEVERAL PART
OF COUNTRY FROM APR 26-30

TECHM Q4

POWERGRID InvIT's Rs.7735cr IPO
OPENS ON APRIL 29

US markets closed higher on the back of
good corporate earnings and ahead of
FOMC meeting in which it is widely
expected to remain accomodative. Energy
and consumer stocks gained.

European markets closed slightly higher
as investors await cues from Economic
data and earnings front. Banking stocks
remained the lead gainers.

Oil price gave up some gains on fear of
impact on demand due to rising covid-19
cases in major consumer like India and
Japan.

Gold price remained steady ahead of
FOMC two day meeting which will start
today and investors expect no major
policy changes.

Events: BoJ rate decision, US consumer
confidence, FOMC two day meeting starts
today.

Earnings: Axisbank, Maruti, Britannia,
Bajajfin, GDL, Pnbhousing, IEX, Symphony,
TVS Motor, UBL.

The India Meteorological Department
(IMD) on Monday predicted a wet spell
over several parts of the country,
including central, south and northeast
India, from April 26 to 30. Thunderstorms
with lightning and gusty winds (speed
reaching 30-40 kilometres per hour) are
very likely at isolated places over
Telangana, Kerala and Mahe from April 26.
Lightning at isolated places over Gangetic
West Bengal, Andaman and Nicobar
Islands, central Maharashtra,
Marathawada, Rayalaseema, south interior
Karnataka and Tamil Nadu, Puducherry
and Karaikal on Monday.

Tech Mahindra Ltd.’s profit fell in the
quarter ended March, missing estimates,
despite deal wins. The information
technology company saw its net profit
drop 17% over the preceding quarter to
Rs 1,081.4 crore in the January-March
period, according to its exchange filing.
That compares with the Rs 1,307.4-crore
consensus estimate of analysts tracked
by Bloomberg. Its revenue rose 1%
sequentially to Rs. 9729.9cr against the
Rs 9832.8 cr forecast.

India’s largest initial public offering by an
infrastructure investment trust opens for
subscription on April 29. Power Grid
Corp.’s InvIT, first by a public sector
company, plans to raise Rs 7,735 crore, K
Sreekant, chairman and managing director
at Power Grid, said in an interview with
BloombergQuint. That comprises a fresh
issue of worth up to Rs 4,993.5 crore and
existing investors offering units worth up
to Rs.2741.5cr.

SAGAR CEMENTS TO MERGE A
SUBSIDIARY WITH ITSELF

TECHM TO ACQUISITION OF 100%
STAKE IN EVENTUS SOLUTIONS

RHFL DEFAULTS ON INTEREST
PAYMENTS ON TERM LOANS

Board of Directors have approved a
proposal to merge a wholly owned
subsidiary--Sagar Cements (R) Ltd.--with
itself. SCRL has cement manufacturing and
power generation facilities in Andhra
Pradesh. The merger will not involve any
fresh issuance of shares. The company said
the merger will help in enahncing scale of
operations, reduce legal and regulatory
compliance and lead to lower costs.

Board has approved a propsal for the
acquisition of 100% stake in Eventus
Solutions Group LLC through its wholly-
owned U.S. subsidiary for up to $44
million including earnouts. The
transaction is expected to close by JUne
15, 2021.

Company has defaulted on interest
payments on term loans to Canara Bank
and Dena Bank amounting to Rs 0.86
crore. The housing financier had
borrowed, for a tenuer of five years, Rs
300 crore from Canara Bank at 10% per
annum and Rs 200 crore from Dena Bank
at 9.2% per annum. Company said delay in
servicing debt is due to prohibition to
dispose any assets based on a Delhi High
Court order.



Asset LTP %Chg S2 S1 Pivot R1 R2 Pivot position
NIFTY 14485 1.00 14352 14418 14488 14555 14624 S1-PV
BANKNIFTY 32275.15 1.74 31882 32079 32341 32538 32800 S1-PV
INDUSINDBK 859 1.06 841 850 860 869 880 S1-PV
TECHM 970 2.08 926 948 959 981 992 PV - R1
AXISBANK 699.5 4.19 677 688 696 707 715 PV - R1
ICICIBANK 588.7 3.29 577 583 594 600 612 S1-PV
HCLTECH 930 -2.68 904 917 936 949 967 S1-PV
HDFC 2502 0.19 2456 2479 2506 2530 2557 S1-PV
HDFCBANK 1407.55 -0.47 1387 1397 1413 1423 1439 S1-PV
ITC 205.5 0.07 204 205 206 207 208 S1-PV
GAIL 129.9 0.39 128 129 131 131 133 S1-PV
SBIN 344.8 2.48 336 340 344 348 352 PV - R1
INFY 1345 0.84 1309 1327 1339 1357 1369 PV - R1
BAJAJ-AUTO 3739 1.81 3648 3694 3721 3767 3794 PV - R1
KOTAKBANK 1761.85  1.59 1710 1736 1759 1785 1809 PV - R1
SHREECEM 28050 -0.20 27655 27853 28148 28346 28642 S1-PV
UPL 590.6 0.89 579 585 591 597 603 S1-PV
EICHERMOT 2366.55  2.13 2311 2339 2357 2385 2404 PV - R1
SUNPHARMA 633.45  -0.71 623 628 636 641 649 S1-PV
WIPRO 482 1.32 474 478 481 485 488 PV - R1
ASIANPAINT 2558 1.59 2509 2534 2554 2579 2599 PV - R1
DIVISLAB 3780 0.01 3726 3753 3798 3825 3870 S1-PV
TCS 3100.05 -0.30 3049 3074 3114 3139 3179 S1-PV
GRASIM 1320 3.28 1273 1296 1309 1332 1345 PV - R1
ULTRACEMCO 6270 3.33 6043 6157 6225 6338 6407 PV - R1
HEROMOTOCO 2865.05  0.03 2809 2837 2858 2886 2906 PV - R1
BAJAJFINSV 10000.85 0.85 9787 9894 10009 10117 10232 S1-PV
BAJFINANCE 4744 1.63 4615 4680 4754 4819 4893 S1-PV
BHARTIARTL 527.2 0.88 520 524 526 530 532 PV - R1
BPCL 417.6 -1.29 410 414 421 425 432 S1-PV
SBILIFE 939.7 1.83 903 922 934 952 965 PV - R1
LT 1339 1.22 1316 1328 1334 1346 1353 PV - R1
ADANIPORTS 729.2 0.53 722 726 733 736 743 S1-PV
TATASTEEL 942.5 1.83 917 930 943 956 969 S1-PV
BRITANNIA 3546 -2.86 3449 3497 3580 3628 3711 S1-PV
10C 88.2 0.17 87 88 88 89 89 S1-PV
HINDUNILVR 2367.7  2.60 2291 2329 2350 2388 2408 PV - R1
TITAN 1478.95 1.20 1453 1466 1478 1491 1503 PV - R1
MARUTI 6645 -0.47 6489 6567 6678 6756 6867 S1-PV
M&M 779.8 0.24 765 773 783 790 801 S1-PV
ONGC 102.8 0.39 100 102 104 105 107 S1-PV
CIPLA 907.95 -2.96 879 893 917 931 955 S1-PV
RELIANCE 1938 1.77 1887 1912 1937 1963 1988 PV - R1
HDFCLIFE 707.5 3.08 680 694 701 715 722 PV - R1
DRREDDY 5067 0.01 4976 5022 5076 5121 5176 S1-PV
POWERGRID 215.75 2.18 205 210 213 219 222 PV - R1
JSWSTEEL 657 3.40 630 643 652 666 674 PV - R1
NTPC 102.5 -0.05 99 101 102 104 106 PV - R1
TATAMOTORS 295.85 0.63 292 294 296 298 301 S1-PV
COALINDIA 127 0.67 126 126 127 128 129 S1-PV
NESTLEIND 16865.3  1.44 16577 16721 16808 16952 17039 PV - R1

HINDALCO 348.6 -0.26 338 343 351 356 364 S1-PV



Economic Calendar

1 Apr, Thursday

2 Apr, Friday

3 Apr, Saturday

“ 4 Apr, Sunday | 5 Apr, Monday

QO China Manufacturing PMI (Mar)
Qlindia Balance of trade

QuUs Initial jobless claims

QUS Markit Manufacturing PMI.

Q India foreign exchange reserves
QUS Non farm payrolls

Q India Manufacturing PMI (Mar)
Qus ISM non manufacturing PMI
Qus Factory orders.

QRBI MPC starts.

6 Apr, Tuesday

7 Apr, Wednesday

8 Apr, Thursday

|| 9 Apr, Friday

| 1 0 Apr, Saturday

QChina Services PMI (Mar)
QUS Redbook MoM

Qus JOLTs Job opening
Qus Consumer Inflation

QUS API crude oil change
Qindia RBI rate decision
Qlndia services PMI

QUS Balance of trade
QFOMC minutes

QO US Consumer credit change
QuUs Initial jobless claims

0 China Inflation rate

Qindia deposit growth Mar
Qlndia foreign exchange growth
Qus PPl MoM

11 Apr, Sunday

12

Apr, Monday

Q India IIP (Feb)
Qlndia CPI (Mar)
QUS Budget statement

1 3 Apr, Tuesday

1 4 Apr, Wednesday

1 5 Apr, Thursday

QChina Balance of trade
Qus Core inflation rate

QO US API crude oil change
Qindia WPI (Mar)

O India Balance of Trade final (mar)
Qus retail sales
QUS Philadelphia Fed Manufacturing

Index
QuUs Initial jobless claims
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Apr, Friday

1 7 Apr, Saturday

1 8 Apr, Sunday

1 9 Apr, Monday

20 Apr, Tuesday

QChina GDP

QChina Industrial production
QcChina retail sales

Qlndia foreign exchange reserves
QUS Building permits

QUS Housing starts

QChina Loan prime rate
QuUS Redbook

21

Apr,

‘ 22 Apr, Thursday

23 Apr, Friday

24 Apr, Saturday

2 5 Apr, Sunday

QUS API crude oil stock change

QO US Chicago Fed National activity
Index

Qus Initial jobless claims

Qus Existing home sales

O India foreign exchange reserves
Qlndia Bank loan growth

QUS Markit Manufacturing PMI Flash
QuUS New home sales

2 6 Apr, Monday

27

Apr, Tuesday

2 8 Apr, Wednesday

2 9 Apr, Thursday

3 0 Apr, Friday

QO US Durable goods orders
QUs Dallas fed manufacturing Index

QChina Industrial profits YoY Feb
QuUS consumer confidence

QO US API crude oil stock change
QuUS Wholesale inventories
QFOMC rate decision

QUS Fed Press conference
QusS GDP growth rate
QuUs Initial jobless claims
QUS Pending home sales

Qlndia infrastructure output
Qlndia foreign exchange reserves
Qus Personal income (Mar)




Product basket : Technical and Derivatives Research

EQUITY

The aim is to capture a minimum of 1% move. All those recommendations that do not hit the

INTRADAY Same day target or stop loss are advised to be closed out at 3 10 pm.

10-15 per day

At times, some of the price moves do not mature fully during the day. Such set ups are best
BTST 5 days played by entering in the second half of the day with expectations of a momentum surge on 1-3 per day
the next day.

Uses classical technical studies to deliver moves that takes a while to mature. However, they
SHORT TERM 30 days are less volatile than BTST or intraday products, are directional and have the potential to be 4-8 per month
multibaggers.

DERIVATIVE

Naked options are best ploy to make use of sudden price spurts, but also brilliant in making

OPTIONS 1-5 days use of time decay, especially on approach of expiry.

2-3 per day
Multi legged option strategies are best suited for volatile and uncertain conditions especially

OPTION STRATEGY Till expiry ahead of events, earnings, etc. They are also ideal for generating small, but consistent 4-8 per month
incomes without worrying about direction.

Suited for those with higher risk appetite, who are looking to gain more from the

FUTURE 1-5 days underlying’s (stock/index) move.

1-2 per day

BTST/STBT 5 days Characteristics are similar to BTST product in Cash 1 per day

All our technical & derivative research recommendations can be seen and traded in SELFIE, our trading platform. You may benefit from these research products even further, by utilising
leverage facilities like MTF, BTST, Intraday etc. To know more about the same, kindly contact your nearest Geojit branch.

Technical & Derivative Research

Anand James, CFTe Chief Market Stategist
Equity desk
Tency N. Kurien Analyst
Asa Ramachandran Analyst

DISCLAIMERS & DISCLOSURES:

CERTIFICATION

I, Tency N. Kurien, author of this Report, hereby certify that all the views expressed in this research report reflect our personal views about any or all of the subject issuer or securities. This report has been prepared by the
Research Team of Geojit Financial Services Limited (formerly known as Geojit BNP Paribas Financial Services Ltd.)

COMPANY OVERVIEW

Geojit Financial Services Limited, a publically listed company, is engaged in services of retail broking, depository services, portfolio management and marketing investment products including mutual funds, insurance and
properties. Geojit Financial Services Limited is a SEBI registered Research Entity and as such prepares and shares research data and reports periodically with clients, investors, stake holders and general public in compliance
with Securities and Exchange Board of India Act, 1992, Securities And Exchange Board Of India (Research Analysts) Regulations, 2014 and/or any other applicable directives, instructions or guidelines issued by the Regulators
from time to time.

DISTRIBUTION OF REPORTS

This document is not for public distribution and has been furnished to you solely for your information and must not be reproduced or redistributed to any other person. Geojit Financial Services Limited will not treat the
recipients of this report as clients by virtue of their receiving this report.

GENERAL REPRESENTATION

The research reports do not constitute an offer or solicitation for the purchase or sale of any financial instruments, inducements, promise, guarantee, warranty, or as an official confirmation of any transaction or contractual
obligations of any kind. This report is provided for assistance only and is not intended to be and must not alone be taken as the basis for an investment decision. The information contained herein is from publicly available data
or other sources believed to be reliable, but we do not represent that it is accurate or complete and it should not be relied on as such. We have also reviewed the research report for any untrue statements of material facts or
any false or misleading information. While we endeavour to update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so.

RISK DISCLOSURE

Geojit Financial Services Limited and/or its Affiliates and its officers, directors and employees including the analyst/authors shall not be in any way be responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Investors may lose his/her entire investment under certain market conditions so before acting on any advice or recommendation in these material, investors should
consider whether it is suitable for their particular circumstances and, if necessary, seek professional advice. This report does not take into account the specific investment objectives, financial situation/circumstances and the
particular needs of any specific person who may receive this document. The user assumes the entire risk of any use made of this information. Each recipient of this report should make such investigation as it deems necessary
to arrive at an independent evaluation of an investment in the securities of companies referred to in this report (including the merits and risks involved). The price, volume and income of the investments referred to in this
report may fluctuate and investors may realize losses that may exceed their original capital.

TECHNICAL DISCLAIMER

We have prepared this report based on information believed to be reliable. The recommendations herein are based on 12 month horizon, unless otherwise specified. The investment ratings are on absolute positive/negative
return basis. It is possible that due to volatile price fluctuation in the near to medium term, there could be a temporary mismatch to rating. For reasons of valuations/return/lack of clarity/event we may revisit rating at
appropriate time. The stocks always carry the risk of being upgraded to buy or downgraded to a hold, reduce or sell. The opinions expressed are subject to change but we have no obligation to tell our clients when our
opinions or recommendations change. This report is non-inclusive and does not consider all the information that the recipients may consider material to investments. This report is issued by Geojit Financial Services Ltd
without any liability/undertaking/commitment on the part of itself or any of its entities. We may have issued or may issue on the companies covered herein, reports, recommendations or information which is contrary to those
contained in this report.

The securities described herein may not be eligible to all categories of investors. Reports based on technical analysis is focused on studying charts of a stock's price movement and trading volume, as opposed to focusing on a
company's fundamentals and as such, may not match with a report on a company's fundamentals. We may have issued or may issue on the companies covered herein, reports, recommendations or information which is contrary
to those contained in this report. Opinions expressed herein are our current opinions as of the date appearing on this report only.

JUSRISDICTION

The securities described herein may not be eligible for sale in all jurisdictions or to all categories of investors. The countries in which the companies mentioned in this report are organized may have restrictions on
investments, voting rights or dealings in securities by nationals of other countries. Distributing/taking/sending/dispatching/transmitting this document in certain foreign jurisdictions may be restricted by law, and persons into
whose possession this document comes should inform themselves about, and observe any such restrictions. Failure to comply with this restriction may constitute a violation of any foreign jurisdiction laws. Foreign currencies
denominated securities are subject to fluctuations in exchange rates that could have an adverse effect on the value or price of or income derived from the investment. Investors in securities such as ADRs, the value of which
are influenced by foreign currencies effectively assume currency risk.

REGULATORY DISCLOSURES:

Geojit Financial Services Ltd’s Associates consists of companies such as Geojit Technologies Private Limited (GTPL- Software Solutions provider), Geojit Credits Private Limited (GCPL- NBFC Services provider), Geojit
Investment Services Limited (GISL- Corporate Agent for Insurance products), Geojit Financial Management Services Private Limited (GFMSL) &Geojit Financial Distribution Private Limited (GFDPL), (Distributors of Insurance and
MF Units).In the context of the SEBI Regulations on Research Analysts (2014), Geojit Financial Services Limited affirms that we are a SEBI registered Research Entity and in the course of our business as a stock market
intermediary, we issue research reports /research analysis etc that are prepared by our Research Analysts. We also affirm and undertake that no disciplinary action has been taken against us or our Analysts in connection with
our business activities.




In compliance with the above mentioned SEBI Regulations, the following additional disclosures are also provided which may be considered by the reader before making an investment decision:

1. Disclosures regarding Ownership*:

Geojit Financial Services Limited confirms that:

(i) Geojit Financial Services Limited /its associates do not have financial interest in relation to the subject company (ies) covered herein/ has other material conflict in relation to subject company (State the nature of such
financial interest)

It/its associates have no actual beneficial ownership greater than 1% in relation to the subject company (ies) covered herein.

Further, the Analyst confirms that:

(i) he, his associates and his relatives have financial interest in the subject company (ies) covered herein, and they have no other material conflict in the subject company.

(ii) he, his associates and his relatives have no actual/beneficial ownership greater than 1% in the subject company covered

2. Disclosures regarding Compensation:

During the past 12 months, Geojit Financial Services Limited or its Associates:

(a) Have not received any compensation from the subject company; (b) Have not managed or co-managed public offering of securities for the subject company (c) Have not received any compensation for investment banking
or merchant banking or brokerage services from the subject company (d) Have not received any compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject and is in receipt of compensation from the subject company.” (e) Have not received any compensation or other benefits from the subject company or third party in connection with the research report (f) The subject
company is / was not a client during twelve months preceding the date of distribution of the research report.

3. Disclosure by Geojit Financial Services Limited regarding the compensation paid to its Research Analyst:

Geojit Financial Services Limited hereby confirms that no part of the compensation paid to the persons employed by it as Research Analysts is based on any specific brokerage services or transactions pertaining to trading in
securities of companies contained in the Research Reports.

4. Disclosure regarding the Research Analyst’s connection with the subject company:

It is affirmed that the I, Tency N. Kurien, Research Analyst(s) of Geojit Financial Services Limited have not served as an officer, director or employee of the subject company.

5. Disclosure regarding Market Making activity:

Neither Geojit Financial Services Limited /its Analysts have engaged in market making activities for the subject company.

Please ensure that you have read the “Risk Disclosure Documents for Capital Market and Derivatives Segments” as prescribed by the Securities and Exchange Board of India before investing.
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