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Nifty Outlook:

In the last few days, we had consistently favoured an
upside bias, and had even upped the near term target
from 14580 to 14650 yesterday. Despite Nifty turning
lower after testing 14556 yesterday, we remain hopeful
of more upsides as long 14365 is intact. However, it
appears that market has placed low bets on a breach of
14700s in the next few days, thus marking 14365-14700 as

Target Stoploss S2 S1 PV R1 R2

915 - 930 883 877 888 896 907 914

78 - 81 73 75 76 77 77 78

245 - 250 234 230 235 240 245 250

744 - 760 720 721 727 734.6 741.1 749

 

Notes

TATACHEM

BRIGADE

DBCORP

VBL

Stocks

Buy at open or on dips to 730

Buy at open or on dips to 237

Buy at open or on dips to 75.5

Buy at open or on dips to 893

Actionable ideas

MACD exhaustion

Inverted hammer

Inside bar doji

MACD exhaustion

* Recommendations are for 5 day holding period

Traders' corner

14700s in the next few days, thus marking 14365-14700 as
the breakout range. Until a breakout is seen, we prefer
to take a “buy on dips” approach.
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Asian markets are trading lower as
investors are awaiting interest rate
decision from Bank of Japan and covid-19
situation in Japan and India.

US markets closed higher on the back of
good corporate earnings and ahead of
FOMC meeting in which it is widely
expected to remain accomodative. Energy
and consumer stocks gained.

European markets closed slightly higher
as investors await cues from Economic
data and earnings front. Banking stocks
remained the lead gainers.

Oil price gave up some gains on fear of
impact on demand due to rising covid-19
cases in major consumer like India and
Japan.

The India Meteorological Department
(IMD) on Monday predicted a wet spell
over several parts of the country,
including central, south and northeast
India, from April 26 to 30. Thunderstorms
with lightning and gusty winds (speed
reaching 30-40 kilometres per hour) are
very likely at isolated places over
Telangana, Kerala and Mahe from April 26.
Lightning at isolated places over Gangetic
West Bengal, Andaman and Nicobar
Islands, central Maharashtra,
Marathawada, Rayalaseema, south interior
Karnataka and Tamil Nadu, Puducherry
and Karaikal on Monday.

IMD PREDICTS RAIN IN SEVERAL PART 
OF COUNTRY FROM APR 26-30

Tech Mahindra Ltd.’s profit fell in the
quarter ended March, missing estimates,
despite deal wins. The information
technology company saw its net profit
drop 17% over the preceding quarter to
Rs 1,081.4 crore in the January-March
period, according to its exchange filing.
That compares with the Rs 1,307.4-crore
consensus estimate of analysts tracked
by Bloomberg. Its revenue rose 1%
sequentially to Rs. 9729.9cr against the
Rs 9832.8 cr forecast.

TECHM Q4

India’s largest initial public offering by an
infrastructure investment trust opens for
subscription on April 29. Power Grid
Corp.’s InvIT, first by a public sector
company, plans to raise Rs 7,735 crore, K
Sreekant, chairman and managing director
at Power Grid, said in an interview with
BloombergQuint. That comprises a fresh
issue of worth up to Rs 4,993.5 crore and
existing investors offering units worth up
to Rs.2741.5cr.

POWERGRID InvIT's Rs.7735cr IPO 
OPENS ON APRIL 29

T
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SAGAR CEMENTS TO MERGE A 
SUBSIDIARY WITH ITSELF

TECHM TO ACQUISITION OF 100% 
STAKE IN EVENTUS SOLUTIONS

RHFL DEFAULTS ON INTEREST 
PAYMENTS ON TERM LOANS

Headlines News

Japan.

Gold price remained steady ahead of
FOMC two day meeting which will start
today and investors expect no major
policy changes.

Events: BoJ rate decision, US consumer
confidence, FOMC two day meeting starts
today.
Earnings: Axisbank, Maruti, Britannia,
Bajajfin, GDL, Pnbhousing, IEX, Symphony,
TVS Motor, UBL.

as

Board of Directors have approved a
proposal to merge a wholly owned
subsidiary--Sagar Cements (R) Ltd.--with
itself. SCRL has cement manufacturing and
power generation facilities in Andhra
Pradesh. The merger will not involve any
fresh issuance of shares. The company said
the merger will help in enahncing scale of
operations, reduce legal and regulatory
compliance and lead to lower costs.

Board has approved a propsal for the
acquisition of 100% stake in Eventus
Solutions Group LLC through its wholly-
owned U.S. subsidiary for up to $44
million including earnouts. The
transaction is expected to close by JUne
15, 2021.

Company has defaulted on interest
payments on term loans to Canara Bank
and Dena Bank amounting to Rs 0.86
crore. The housing financier had
borrowed, for a tenuer of five years, Rs
300 crore from Canara Bank at 10% per
annum and Rs 200 crore from Dena Bank
at 9.2% per annum. Company said delay in
servicing debt is due to prohibition to
dispose any assets based on a Delhi High
Court order.



Pivots
LTP %Chg S2 S1 Pivot R1 R2

14485 1.00 14352 14418 14488 14555 14624
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859 1.06 841 850 860 869 880

970 2.08 926 948 959 981 992
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Economic Calendar

1 Apr, Thursday 2 Apr, Friday 3 Apr, Saturday 4 Apr, Sunday 5 Apr, Monday

 China Manufacturing PMI (Mar)
India Balance of trade
US Initial jobless claims
US Markit Manufacturing PMI.

 India Manufacturing PMI (Mar)
US ISM non manufacturing PMI
US Factory orders.
RBI MPC starts.

 India foreign exchange reserves
US Non farm payrolls

6 Apr, Tuesday

US API crude oil change
India RBI rate decision
India services PMI
US Balance of trade
FOMC minutes

7 Apr, Wednesday 8 Apr, Thursday 9 Apr, Friday

11 Apr, Sunday 12 Apr, Monday 13 Apr, Tuesday 14 Apr, Wednesday 15 Apr, Thursday

10 Apr, Saturday

 US Consumer credit change
US Initial jobless claims

 US API crude oil change
India WPI (Mar)

 India Balance of Trade final (mar)
US retail sales
US Philadelphia Fed Manufacturing 
Index
US Initial jobless claims
US Industrial production

 India IIP (Feb)
India CPI (Mar)
US Budget statement

China Balance of trade
US Core inflation rate

 China Inflation rate
India deposit growth Mar
India foreign exchange growth
US PPI MoM

China Services PMI (Mar)
US Redbook MoM
US JOLTs Job opening
US Consumer Inflation

16 Apr, Friday 17 Apr, Saturday 18 Apr, Sunday 20 Apr, Tuesday

21 Apr, 22 Apr, Thursday 23 Apr, Friday 24 Apr, Saturday 25 Apr, Sunday

19 Apr, Monday

US Industrial production

China Loan prime rate
US Redbook

China GDP
China Industrial production
China retail sales
India foreign exchange reserves
US Building permits
US Housing starts

 India foreign exchange reserves
India Bank loan growth
US Markit Manufacturing PMI Flash
US New home sales

 US Durable goods orders
US Dallas fed manufacturing Index

26 Apr, Monday

China Industrial profits YoY Feb
US consumer confidence

27 Apr, Tuesday

 US API crude oil stock change
US Wholesale inventories
FOMC rate decision

28 Apr, Wednesday 29 Apr, Thursday 30 Apr, Friday

US API crude oil stock change  US Chicago Fed National activity 
Index
US Initial jobless claims
US Existing home sales

US Fed Press conference
US GDP growth rate
US Initial jobless claims
US Pending home sales

India infrastructure output
India foreign exchange reserves
US Personal income (Mar)



Product basket : Technical and Derivatives Research

4-8 per month

1-3 per day

10-15 per day

EQUITY

SHORT TERM

The aim is to capture a minimum of 1% move. All those recommendations that do not hit the 
target or stop loss are advised to be closed out at 3 10 pm.

Uses classical technical studies to deliver moves that takes a while to mature. However, they 
are less volatile than BTST or intraday products, are directional and have the potential to be 

At times, some of the price moves do not mature fully during the day. Such set ups are best 
played by entering in the second half of the day with expectations of a momentum surge on 
the next day.

HOLDING PERIOD

BTST

Same dayINTRADAY

PRODUCT CHARACTERISTICS FREQUENCY

CASH

30 days

5 days

Naked options are best ploy to make use of sudden price spurts, but also brilliant in making 
use of time decay, especially on approach of expiry. 

Multi legged option strategies are best suited for volatile and uncertain conditions especially 
ahead of events, earnings, etc. They are also ideal for generating small, but consistent 
incomes without worrying about direction.

5 days

All our technical & derivative research recommendations can be seen and traded in SELFIE, our trading platform. You may benefit from these research products even further, by utilising 
leverage facilities like MTF, BTST, Intraday etc. To know more about the same, kindly contact your nearest Geojit branch. 

BTST/STBT

4-8 per month

1-5 days

OPTION STRATEGY Till expiry

Suited for those with higher risk appetite, who are looking to gain more from the  
underlying’s (stock/index) move. 

FUTURE

4-8 per monthSHORT TERM are less volatile than BTST or intraday products, are directional and have the potential to be 
multibaggers. 

DERIVATIVE

30 days

1 per day

FREQUENCY

OPTION

OPTIONS

1-2 per day

CHARACTERISTICSHOLDING PERIOD

Characteristics are similar to BTST product in Cash

FUTURE

1-5 days 2-3 per day

PRODUCT

Tency N. Kurien

Technical & Derivative Research

Chief Market StategistAnand James, CFTe

Equity desk

AnalystAsa Ramachandran
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