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Stocks in major Asia-Pacific markets mostly traded lower

Thursday morning as investors reacted to overnight

developments from the U.S. Federal Reserve.

the Federal Reserve said it would likely hold interest rates near

zero until at least 2023 given the outlook for inflation and

employment in the wake of the corona virus pandemic, but also

indicated risks to the economy remain without additional fiscal

stimulus during the corona virus pandemic.

The dollar gained as some traders covered short positions after

the Federal Reserve turned out to be less dovish than they

expected. The Bloomberg Dollar Spot Index rose 0.1%, set for

its first gain in five days.

Commodity Pulse GLOBAL INDICESGLOBAL MARKET ROUND UP

Particular Close Prev. Close % Chg

COMEX Gold 1959.26 1954.15 0.26%

COMEX Silver 27.16 27.14 0.08%

WTI Crude oil 40.16 38.28 4.91%

LME Copper 6777 6762 0.23%

USDINR 73.53 73.65 -0.16%

Dollar Index 93.21 93.05 0.18%

EURUSD 1.182 1.185 -0.26%

Hang-Seng 24726 24733 -0.03%

Nikkei 23476 23455 0.09%

Shanghai 3284 3296 -0.36%

S&P 500 3385 3401 -0.46%

CAC 5074 5068 0.13%

DAX 13255 13218 0.29%

Global Market Snapshot

Commodities

Currencies

Equities

Economic Data

Date-Time Country Data/Event Period Forecast Prior

09/17/2020 18:00 US Building Permits Aug 1520k 1495k

09/17/2020 18:00 US Housing Starts Aug 1475k 1496k

09/17/2020 18:00 US Initial Jobless Claims 850k 884k
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COMEX Gold Spot COMEX Silver Spot

Bullion prices traded weak on Thursday with COMEX Gold spot prices fell by 1% to $1939 while spot

silver prices at COMEX was trading more than 1% down to $26.81 in the morning trade.

Bullion prices traded under pressure post US FED comments with dollar recovery after US FED signalled

to hold interest rates till 2023 sighting slower economic recovery. The dollar index was up by 0.45% in

the morning trade.

We expect gold prices to trade down with support at $1900 and resistance at $1970. MCX Gold October

support at Rs. 51000, resistance lies at Rs. 51900. MCX Silver December support lies at Rs. 66000.
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MCX Crude Oil Sept 2020 MCX Natural Gas Sept 2020

Crude oil prices rallied on Wednesday with benchmark WTI crude oil gained by nearly 5% to $40.

Natural gas prices fell by more than 4% on weak demand amid cooler temperatures.

Crude oil prices were trading up on supply disruption fears in Gulf of Mexico over Hurricane Sally and

bullish weekly inventory data. The US EIA report showed that weekly oil inventories fell by 4.4 mb

against forecast of rise of 2.1 mb in previous week. Crude oil prices pared gains on Thursday on dollar

recovery post US FOMC meet.

We expect oil prices to trade sideways to down for the day with MCX Crude oil September futures has

support at Rs. 2690 with resistance at Rs.2850.
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LME Copper 3M Forward LME Nickel 3M Forward

Base metals prices traded lower with most of the metals traded under pressure while copper prices

managed to end in green at LME.

Base metals fell after US FED Chairman signalled tougher road to economic recovery sighting lower

interest rates till 2023. Chinese output for Copper , Zinc and lead output rose to the highest this year

adding pressure to the prices.

We expect base metals prices to trade sideways to down for the day with MCX Copper September

futures has support at Rs. 521 with resistance at Rs.528. MCX Nickel support lies at Rs. 1090 for the

day.
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TECHNICAL LEVELS

COMMODITY MOVEMENT

Exchange Commodity S3 S2 S1 Pivot R1 R2 R3

MCX Gold 51297 51523 51674 51900 52051 52277 52428

MCX Silver 67855 68228 68504 68877 69153 69526 69802

MCX Crude Oil 2756 2801 2870 2915 2984 3029 3098

MCX Natural Gas 153.67 159.93 163.47 169.73 173.27 179.53 183.07

MCX Copper 523.50 525.05 527.15 528.70 530.80 532.35 534.45

MCX Lead 144.75 146.00 146.75 148.00 148.75 150.00 150.75

MCX Zinc 192.32 193.08 194.22 194.98 196.12 196.88 198.02

MCX Nickel 1101.67 1106.93 1111.37 1116.63 1121.07 1126.33 1130.77

MCX Aluminium 143.23 144.02 144.48 145.27 145.73 146.52 146.98

MCX Cotton 17827 17883 17957 18013 18087 18143 18217

MCX CPO 761.20 768.80 782.30 789.90 803.40 811.00 824.50

MCX Mentha Oil 908.67 921.83 943.67 956.83 978.67 991.83 1013.67

Exchange Commodity Open High Low Close % Change Volume Open Int

MCX Gold 51839 52127 51750 51824 0.11 11398 10009

MCX Silver 68914 69249 68600 68781 -0.27 17882 16757

MCX Crude Oil 2845 2959 2845 2940 3.96 78396 2172

MCX Natural Gas 174.80 176.00 166.20 167.00 -4.30 224663 14527

MCX Copper 530.00 530.25 526.60 529.25 -0.02 16419 3763

MCX Lead 149.10 149.25 147.25 147.50 -0.81 3826 941

MCX Zinc 194.65 195.75 193.85 195.35 0.54 13273 2326

MCX Nickel 1120.90 1121.90 1112.20 1115.80 -0.34 13101 1266

MCX Aluminium 145.70 146.05 144.80 144.95 -0.41 1382 561

MCX Cotton 18030 18070 17940 18030 0.28 233 760

MCX CPO 778.00 797.50 776.40 795.80 2.34 1262 2838

MCX Mentha Oil 960.20 970.00 935.00 965.50 0.28 53 138



Page  7

Disclosure: 

I, Tapan Patel, (MFA) authors and the names subscribed to this report, hereby certify that all of the views expressed in this research report accurately reflect our views about the subject 
issuer(s) or securities. HSL has no material adverse disciplinary history as on the date of publication of this report. We also certify that no part of our compensation was, is, or will be directly or 
indirectly related to the specific recommendation(s) or view(s) in this report.

Research Analyst or his/her relative or HDFC Securities Ltd. does not have any financial interest in the subject company. Also Research Analyst or his relative or HDFC Securities Ltd. or its 
Associate may have beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding the date of publication of the Research Report. Further Research 
Analyst or his relative or HDFC Securities Ltd. or its associate does not have any material conflict of interest.

Any holding in stock – No

HDFC Securities Limited (HSL) is a SEBI Registered Research Analyst having registration no. INH000002475. 

Disclaimer:

This report has been prepared by HDFC Securities Ltd and is meant for sole use by the recipient and not for circulation. The information and opinions contained herein have been compiled or 
arrived at, based upon information obtained in good faith from sources believed to be reliable. Such information has not been independently verified and no guaranty, representation of warranty, 
express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change without notice. This document is for information purposes 
only. Descriptions of any company or companies or their securities mentioned herein are not intended to be complete and this document is not, and should not be construed as an offer or 
solicitation of an offer, to buy or sell any securities or other financial instruments. This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution to or 
use by, any person or entity who is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, reproduction, availability or use would be 
contrary to law or regulation or what would subject HSL or its affiliates to any registration or licensing requirement within such jurisdiction. If this report is inadvertently send or has reached any 
individual in such country, especially, USA, the same may be ignored and brought to the attention of the sender. This document may not be reproduced, distributed or published for any purposes 
without prior written approval of HSL. Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations, which could have an adverse effect on their 
value or price, or the income derived from them. In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies effectively assume currency risk. It 
should not be considered to be taken as an offer to sell or a solicitation to buy any security. HSL may from time to time solicit from, or perform broking, or other services for, any company 
mentioned in this mail and/or its attachments.HSL and its affiliated company(ies), their directors and employees may; (a) from time to time, have a long or short position in, and buy or sell the 
securities of the company(ies) mentioned herein or (b) be engaged in any other transaction involving such securities and earn brokerage or other compensation or act as a market maker in the 
financial instruments of the company(ies) discussed herein or act as an advisor or lender/borrower to such company(ies) or may have any other potential conflict of interests with respect to any 
recommendation and other related information and opinions.HSL, its directors, analysts or employees do not take any responsibility, financial or otherwise, of the losses or the damages sustained 
due to the investments made or any action taken on basis of this report, including but not restricted to, fluctuation in the prices of shares and bonds, changes in the currency rates, diminution in 
the NAVs, reduction in the dividend or income, etc.HSL and other group companies, its directors, associates, employees may have various positions in any of the stocks, securities and financial 
instruments dealt in the report, or may make sell or purchase or other deals in these securities from time to time or may deal in other securities of the companies / organizations described in this 
report.HSL or its associates might have managed or co-managed public offering of securities for the subject company or might have been mandated by the subject company for any other 
assignment in the past twelve months. HSL or its associates might have received any compensation from the companies mentioned in the report during the period preceding twelve months from t 
date of this report for services in respect of managing or co-managing public offerings, corporate finance, investment banking or merchant banking, brokerage services or other advisory service 
in a merger or specific transaction in the normal course of business.HSL or its analysts did not receive any compensation or other benefits from the companies mentioned in the report or third 
party in connection with preparation of the research report. Accordingly, neither HSL nor Research Analysts have any material conflict of interest at the time of publication of this report. 
Compensation of our Research Analysts is not based on any specific merchant banking, investment banking or brokerage service transactions. HSL may have issued other reports that are 
inconsistent with and reach different conclusion from the information presented in this report. 

Research entity has not been engaged in market making activity for the subject company. Research analyst has not served as an officer, director or employee of the subject company. We have 
not received any compensation/benefits from the subject company or third party in connection with the Research Report.

HDFC securities Limited, SEBI Registration No.: INZ000186937 (NSE, BSE, MSEI, MCX) |NSE Trading Member Code: 11094 | BSE Clearing Number: 393 | MSEI Trading Member 
Code: 30000 | MCX Member Code: 56015 | AMFI Reg No. ARN -13549, PFRDA Reg. No - POP 04102015, IRDA Corporate Agent Licence No.-HDF2806925/HDF C000222657 , 
Research Analyst Reg. No. INH000002475, CIN-U67120MH2000PLC152193. Registered Address: I Think Techno Campus, Building, B, Alpha, Office Floor 8, Near Kanjurmarg
Station, Kanjurmarg (East), Mumbai -400 042. Tel -022 30753400. Compliance Officer: Ms. Binkle R Oza. Ph: 022-3045 3600 Email: 
complianceofficer@hdfcsec.com.Compliance Officer: Binkle R. Oza Email: complianceofficer@hdfcsec.com Phone: (022) 3045 3600

HDFC  securities | Commodity Daily

mailto:complianceofficer@hdfcsec.com
mailto:complianceofficer@hdfcsec.com

