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Nifty 50 (CMP: 12749.15) 

 
Source: Trading View 

Rationale: 
If we compare our market performance from the last SAMVAT to the current one, we may call it as a decent performance from our markets. 
But this clearly doesn’t portray the right picture of what all things happened during this period. Early this year, Nifty clocked a record high 
around 12430.50; but mid and small cap indices were at two year low. In March, the Coronavirus pandemic hit the entire world badly be it 
financially or health-wise. The mankind had not seen such a brutal epidemic for the last 100 years and hence, it was very difficult to cope with 
a lot of forceful changes made in our lives due to this. When uncertainty arose and this time it had to do with the health, markets across the 
globe reacted terribly. The clueless market just failed like a pack of cards and in this process, the Nifty took a nosedive towards 7500 i.e. more 
than 30% fall in merely 12 sessions. After this, whatever happened is really a phenomenal thing for the market. 
Fortunately, this onslaught halted towards the fag end of the March and after this, market just never looked back. We had a spectacular 
recovery in the last Eight months to reach a milestone beyond previous record highs. With respect to the recent development, Nifty had 
confirmed a ‘Bullish Flag’ pattern around 12000-12050 and the theoretical target of this pattern has already been met i.e. 12700- 12800. Now, 
the million dollar question here is, are we done with the rally or there is still something in store? In our sense, this is just the beginning of a 
‘Mega Multi-year Bull Run’. If we take reciprocal retracement of the entire fall from previous high to march lows, we have just crossed 100% 
and the next destination is around 127% retracement that comes around 13700 – 13800. If things fall in place perfectly for the bulls around 
the mentioned milestones, we never know, this projection can even get extended towards the ‘Golden Ratio’ of 161% placed around 15000- 
15300. Obviously, all this will take a lot of time and we just wanted to give a glimpse of this based on the overall price development in the 
last few months. 
The immediate support is now seen around 12400 – 12000, but with a broader view, 11500 should be treated as a crucial point if all this sturdy 
structure has to be maintained. We may sound extremely optimistic looking at above mentioned scenarios, but this conviction or trust has 
come because of the recent contribution from various sectors in this rally. Also, as we alluded in the opening section, Nifty was at record 
high early this year but mid and small caps were not at all performing. Now, if you see in the recent months, lots of such smaller names have 
already given a mesmerizing move and they are a long way to go. Such development is always a sign of a healthy rally. 
We hope that our hypothesis turns into a reality by the next SAMVAT and now, we take this opportunity to wish you all a Happy and most 
importantly a healthy Diwali. 
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Nifty Bank (CMP: 28845) 

 
Source: Trading View 

Rationale: 
During the March fiasco, banking space just collapsed because if uncertainty rises with respect to the economy, the financial space 
has to feel the brunt. Until mid-august, Bank Nifty kept sulking and did not recover to the tune of the benchmark, in fact nowhere 
close to it. Because of this divergence, the gap between the performance of Nifty and Bank Nifty widened drastically. Fortunately, the 
uncertainty with respect to the moratorium period, the waiver of interest on interest was removed in early September; the banking 
stocks started showing signs of revival. And now, when the actual performance is out in such tough times, the bright picture of the 
sector is exciting a lot of market participants. 
 
The recent rally in the market was mainly propelled by the financial stocks and we have seen a mesmerizing rally in some of the 
quality names. Look at how HDFC Bank and Kotak Bank posted their fresh record highs and still long way to go. Bank Nifty is nearly 
15% away from its record highs and hence, there is still a lot of room left for it. As far as levels are concerned, 29600 – 31500 – 32500 
are the immediate levels to watch out for. Once we see the banking index surpassing 32500, we may see a larger rally getting 
unfolded towards 36000 – 37000. On the flipside, 27500 followed by 26000 would now be seen as key support levels in coming 
weeks. 
 
Traders are advised to stick to larger names and use meaningful dips to add marquee propositions like HDFC Bank, Kotak Bank, ICICI 
Bank and SBI from the PSU baskets. From the smaller names, keep a close eye of CSB Bank, which is showing some interesting moves. 
Stock did not fall much during the corrective period and now when things look rosy, we may see some outperformance from this 
stock. 
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LT (CMP: 1059.45) 

 
Source: Trading View 

Rationale: 
 

 In last few months, the stock has seen a consolidation phase and has underperformed the benchmark index. However, off 
late, it has witnessed good buying interest which can be seen from rising volumes. 

 
 Stock has now given a breakout from its consolidation phase and has started forming a ‘Higher Top Higher Bottom’ 

structure. 
 

 The ADX oscillator on the daily chart indicates a positive trend and the rising ADX line indicates higher probability of 
continuation of this trend in the near term. 

 
 Looking at the above price-volume action and the placement of momentum oscillators, we expect the stock to outperform 

in the short term.  
 

 Hence, traders are advised to buy the stock in the range of 1030-1050 for a potential target of 1150 in the near term. The 
stoploss for the trade should be placed below 995. 
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TATAMOTORS (CMP: 150.95) 

 
Source: Trading View  Rationale: 

 
 Since the March lows, the stock has gradually shown a recovery and it surpassed its ‘200 DMA’ in the month of August 

2020. It then consolidated within a range above its ‘200 DMA’ which just seemed a time-wise correction. 
 

 After this time-wise correction, the prices have again gained momentum and have given a breakout from a falling trendline 
resistance too. 

 
 In recent history, the volumes have been good when there have been price up moves. 

 
 Prices are riding on the upper ‘Bollinger Band’ which is rising and thus, indicating a continuation of the uptrend. 

 
 The momentum readings too are positive placed and hence, we are expecting a swift upmove in the stock in the short 

term. 
 

 Based on the above technical evidences, traders are advised to buy the stock in the range of 147-151 for a potential target 
of 169 in the near term. The stoploss for the trade should be placed below 141. 

. 
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ADANITRANS (CMP:319.20) 

 
Source: Trading View 

Rationale: 
 

 The midcap index has finally given a breakout from a consolidation phase indicating higher probability of midcap names 
showing some outperformance. 

 
 This stock has recently given a breakout from a ‘Bullish Flag’ pattern which is a bullish continuation pattern. 

 
 If we measure the possible target as per the above pattern, then prices still have a good upside potential with a decent 

risk reward. 
 

 The ‘Higher Top Higher’ Bottom structure on the weekly charts adds to our conviction and hence, short term traders 
should look for opportunities in such potential midcap. 

 
 Hence, traders are advised to buy the stock in the range of 317-320 for a potential target of 350-355 in the near term. 

The stoploss for the trade should be placed below 299. 
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DECCANCE (CMP: 338.8) 

 
Source: Trading View  Rationale: 

 
 The entire ‘Cement’ space has been on a roll since last couple of months. All larger names have given a mesmerizing move 

in this period and now some of the smaller stocks are gaining traction.  
 

 ‘Deccan Cement’ has confirmed a good price-volume breakout on the daily chart last week.  
 

 The kind of extraordinary volume activity we have witnessed in the up move in the recent months indicates some bigger 
moves to unfold and this probable rally seems to have just begun now.  

 
 Hence, one can look to go long from current level to a decline around 325 for a target of Rs.418 in coming weeks. The stop 

loss can be placed at Rs.297.  
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HDFCLIFE (CMP: 623.45) 

 

Source: Trading View  Rationale: 
 

 Post a spectacular run from its March low of 340 to a recent high around 650 levels the prices went into consolidation or 
correction phase.  

 
 This correction, however, got arrested around key supports and a bounce-back from there has resulted in the 'Saucer' 

pattern bullish breakout on the daily chart. 
 

 As per the exhibit, the price structure resembles a formation of 'Inverse Head n Shoulder' pattern and the fresh buy 
crossover on the RSI smoothened supports the pre-emptive buy.  

 
 Volume analysis indicates, high volumes during upmove as compared to low volumes during the down move that indicates 

accumulation in this counter.  
  Hence, we recommend a buy at current levels and on dips to 605 for a potential target of 710. The stop loss for the same 

can be placed below 584. 
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          *All prices are updated as on 11/11/2020. 

 
DISCLAIMER 

 Angel Broking Limited (hereinafter referred to as “Angel”) is a registered Member of National Stock Exchange of India Limited, Bombay Stock Exchange Limited, Metropolitan Stock Exchange Limited, Multi Commodity Exchange of India Ltd and National Commodity & Derivatives Exchange Ltd It is also registered as a Depository Participant with CDSL and Portfolio Manager and Investment Adviser with SEBI. It also has registration with AMFI as a Mutual Fund Distributor. Angel Broking Limited is a registered entity with SEBI for Research Analyst in terms of SEBI (Research Analyst) Regulations, 2014 vide registration number INH000000164. Angel or its associates has not been debarred/ suspended by SEBI or any other regulatory authority for accessing /dealing in securities Market. Angel or its associates/analyst has not received any compensation / managed or co-managed public offering of securities of the company covered by Analyst during the past twelve months.  This document is solely for the personal information of the recipient, and must not be singularly used as the basis of any investment decision. Nothing in this document should be construed as investment or financial advice. Each recipient of this document should make such investigations as they deem necessary to arrive at an independent evaluation of an investment in the securities of the companies referred to in this document (including the merits and risks involved), and should consult their own advisors to determine the merits and risks of such an investment.  Reports based on technical and derivative analysis center on studying charts of a stock's price movement, outstanding positions and trading volume, as opposed to focusing on a company's fundamentals and, as such, may not match with a report on a company's fundamentals. Investors are advised to refer the Fundamental and Technical Research Reports available on our website to evaluate the contrary view, if any. The information in this document has been printed on the basis of publicly available information, internal data and other reliable sources believed to be true, but we do not represent that it is accurate or complete and it should not be relied on as such, as this document is for general guidance only. Angel Broking Limited or any of its affiliates/ group companies shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent error in the information contained in this report. Angel Broking Limited has not independently verified all the information contained within this document. Accordingly, we cannot testify, nor make any representation or warranty, express or implied, to the accuracy, contents or data contained within this document. While Angel Broking Limited endeavors to update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that prevent us from doing so.  This document is being supplied to you solely for your information, and its contents, information or data may not be reproduced, redistributed or passed on, directly or indirectly.  Neither Angel Broking Limited, nor its directors, employees or affiliates shall be liable for any loss or damage that may arise from or in connection with the use of this information.               
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Research Team Tel: 022 – 39357600 (Extn. 6844)                    Website: www.angelbroking.com 
For Technical Queries  E-mail: technicalresearch-cso@angelbroking.com               
For Derivatives Queries            E-mail: derivatives.desk@angelbroking.com 

 
 
 Disclaimer: ‘Investments in securities market are subject to market risk, read all the related documents carefully before investing. Angel Broking Limited (formerly known as Angel Broking Private Limited), Registered Office: G-1, Ackruti Trade Center, Road No. 7, MIDC, Andheri (E), Mumbai – 400 093. Tel: (022) 3083 7700.Fax: (022) 2835 8811, CIN: U67120MH1996PLC101709, SEBI Regn. No.: INZ000161534-BSE Cash/F&O/CD (Member ID: 612), NSE Cash/F&O/CD (Member ID: 12798), MSEI Cash/F&O/CD (Member ID: 10500), MCX Commodity Derivatives (Member ID: 12685) and NCDEX Commodity Derivatives (Member ID: 220), CDSL Regn. No.: IN-DP-384-2018, PMS Regn. No.: INP000001546, Research Analyst SEBI Regn. No.: INH000000164, Investment Adviser SEBI Regn. No.: INA000008172, AMFI Regn. No.: ARN–77404, PFRDA Registration No.19092018.Compliance officer: Mr. Rajiv Kejriwal, Tel: (022) 39413940 Email: compliance@angelbroking.com 
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