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Rupee heads toward worst quarterly drop after 2013 
Indian rupee heads for the worst quarterly drop after June 
2013. The foreign fund outflows from the domestic equities 
and bond market, risk-off sentiments and spread of COVID19 
weighed on rupee.  

Foreign institutions sold worth $5.62bn equities and $9.15bn  
bonds in the last quarter.  

Indian rupee expected to trade with positive bias following 
higher equities and stronger Asian currencies after china 
reported better than expected manufacturing and service 
sector activities. Trading volumes remain light ahead of the 
Bank Holiday tomorrow and day after tomorrow.  

Indian Sovereign bonds decline the most in four days as 
foreigners stepped up selling of government debt. Higher 
cutoff yields in the state-bond auctions also weighed on 
bonds. The benchmark 10-year yields rose 7bps, most since 
March 23, to 6.21%. 

RBI announced injecting 250b rupees of liquidity into the 
banking system through its targeted long-term repo ops on 
April 3. Finance minister and RBI will meet today for first half 
borrowing.  

The US dollar gains against the euro and pound and weakens 
a hair against the yen. The Fed's swap line, recently tapped 
for $200B, helped to tame pressure for the dollar as evident in 
the cross currency basis, especially versus the Yen. 

CURRENCY MOVEMENT 

GLOBAL EQUITY MARKETS 

Particular Current 
Price

Prev. Close Chg. % Chg.

Nifty 8281.1 8660.3 -379.2 -4.38%
Sensex 28440.3 29815.6 -1375.3 -4.61%
Hang-Seng 23613.3 23175.1 438.2 1.89%
Nikkei 19217.2 19085.0 132.2 0.69%
Shanghai 2767.3 2747.2 20.1 0.73%
S&P Index 2626.7 2541.5 85.2 3.35%
Dow Jones 22327.5 21636.8 690.7 3.19%
Nasdaq 7774.2 7502.4 271.8 3.62%
FTSE 5563.7 5510.3 53.4 0.97%
CAC 4378.5 4351.5 27.0 0.62%
DAX 9816.0 9632.5 183.4 1.90%

Particular Current 
Price

Prev. Close Chg. % Chg.

USDINR 75.5900 74.8538 0.7362 0.98%
DXY Index 99.4550 99.1810 0.2740 0.28%
EURUSD 1.1009 1.1048 -0.0039 -0.35%
GBPUSD 1.2315 1.2414 -0.0099 -0.80%
USDJPY 108.58 107.76 0.82 0.76%
USDINR 1M NDF 76.4600 76.4800 -0.0200 -0.03%



USDINR April Futures :   

 USDINR April futures formed Doji candlestick near support line indicating 
indecisiveness among the traders. The confirmation of trend reversal will be 
either above high or low of the candle i.e.  76.18 and 75.33. 

 Momentum oscillators are placed in overbought zone.  
 As the overall trend remains bullish one should wait for the higher side 

breakout level of 76.18. 

USDINR APRIL FUT. DAILY CHARTS 



CURRENCIES PRICE ACTION 

TECHNICAL LEVELS 

Currency  Pairs Open High Low Close Chg. Open 
Interest

Chg. In 
OI

Volume Chg.in 
Volume

NSE INRUSD Future Apr20 75.8675 76.1800 75.3300 75.9600 0.16 4214199 20866 2029163 -2448796
NSE EURINR Future Apr20 83.6400 83.8000 83.3000 83.5400 0.46 72871 1869 39742 -20592
NSE GBPINR Future Apr20 93.1000 93.9900 93.1000 93.8500 1.47 25474 149 97652 6011
NSE JPYINR Future Apr20 70.1000 70.3975 69.5250 69.9200 0.82 27948 -67 29738 -1314

NSE EURUSD Fut    Apr20 1.1030 1.1035 1.0985 1.1005 0.52 1065 7 1890 1048
NSE GBPUSD Fut    Apr20 1.2252 1.2374 1.2252 1.2351 1.09 759 372 862 257
NSE USDJPY Fut    Apr20 107.51 108.85 107.00 108.84 0.29 29 4 40 15

Currency Pairs LAST PIVOT Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3

NSE INRUSD Future Apr20 75.9600 75.8233 73.6300 74.9733 75.4667 76.3167 76.6733 77.1667
NSE EURINR Future Apr20 83.5400 83.5467 82.3000 83.0467 83.2933 83.7933 84.0467 84.2933
NSE GBPINR Future Apr20 93.8500 93.6467 91.3200 92.7567 93.3033 94.1933 94.5367 95.0833
NSE JPYINR Future Apr20 69.9200 69.9475 67.7800 69.0750 69.4975 70.3700 70.8200 71.2425

NSE EURUSD Fut    Apr20 1.1005 1.1008 1.0885 1.0958 1.0982 1.1032 1.1058 1.1082
NSE GBPUSD Fut    Apr20 1.2351 1.2326 1.2008 1.2204 1.2277 1.2399 1.2448 1.2521
NSE USDJPY Fut    Apr20 108.84 108.23 103.30 106.38 107.61 109.46 110.08 111.31
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