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Risk-on Moods to Support Rupee 
 Indian Rupee forwards gained in yesterday’s session while 
domestic forex market remained closed on account of Gudi 
Pudwa. Rupee expected to start on strong note following 
surge in risk on mood with benchmark index gained 7% on 
Wednesday.  

On Tuesday, rupee gained by quarter percentage to 76.10 a 
dollar as government given stimulus package to revive 
growth. However, the 21 days lockdown amid COVID19, this 
could impact the economy very hard and could be in 
recession.  

Technically, spot USDINR is having support at 75.70 and 75.30 
while continue to resist around 76.50. 

A late reversal erased most of the day’s gains as the S&P 500 
eked out a 1% advance, narrowing its decline to 27% from the 
Feb. 19 highs. The VIX rose 4% to 64, marking the fourth 
straight day the CBOE’s volatility gauge moved in the same 
direction as stock prices.  

WTI crude rose above $24 a barrel, gold retraced some of its 
recent gains to finish at $1,610 an ounce.  

The Federal Reserve could now have as much as $4.5 trillion 
to keep credit flowing and make direct loans to U.S. 
businesses through the massive coronavirus stimulus bill 
being considered by U.S. lawmakers. This will  be positive for 
risk-on sentiments. 

CURRENCY MOVEMENT 

GLOBAL EQUITY MARKETS 

Particular Current 
Price

Prev. Close Chg. % Chg.

Nifty 8317.9 7801.1 516.8 6.62%
Sensex 28535.8 26674.0 1861.8 6.98%
Hang-Seng 23283.4 23527.2 -243.8 -1.04%
Nikkei 18702.4 19546.6 -844.2 -4.32%
Shanghai 2760.9 2781.6 -20.7 -0.74%
S&P Index 2475.6 2447.3 28.2 1.15%
Dow Jones 21200.6 20704.9 495.6 2.39%
Nasdaq 7384.3 7417.9 -33.6 -0.45%
FTSE 5688.2 5446.0 242.2 4.45%
CAC 4432.3 4242.7 189.6 4.47%
DAX 9874.3 9700.6 173.7 1.79%

Particular Current 
Price

Prev. Close Chg. % Chg.

USDINR 76.1025 76.2937 -0.1912 -0.25%
DXY Index 100.8330 101.0500 -0.2170 -0.21%
EURUSD 1.0904 1.0882 0.0022 0.20%
GBPUSD 1.1840 1.1878 -0.0038 -0.32%
USDJPY 110.64 111.21 -0.57 -0.51%
USDINR 1M NDF 77.3000 77.1800 0.1200 0.16%



USDINR March Futures :   

 USDINR March futures formed gravestone doji candlestic pattern at record high 
indicating short term reversal.   

 Momentum oscillators on daily chart hovering in overbought zone and could 
form negative divergence. 

 Short term profit booking likely in USDINR March future with downside support 
at 75.30 and resistance at 76.50. 

USDINR MARCH FUT. DAILY CHARTS 



CURRENCIES PRICE ACTION 

TECHNICAL LEVELS 

Currency  Pairs Open High Low Close Chg. Open 
Interest

Chg. In 
OI

Volume Chg.in 
Volume

NSE INRUSD Future Mar20 76.0800 76.4875 76.0500 76.1650 -0.01 4113619 -134855 1535562 -1584634
NSE EURINR Future Mar20 82.1825 83.1100 81.9600 82.8650 1.62 36443 -4724 75642 -576
NSE GBPINR Future Mar20 88.4100 89.8400 88.4100 89.7375 1.80 17119 -4689 135117 1175
NSE JPYINR Future Mar20 68.8575 69.4500 68.7000 68.8725 0.02 19970 -2914 30318 -14631

NSE EURUSD Fut    Mar20 1.0894 1.0894 1.0785 1.0819 0.41 1110 -701 4966 -8572
NSE GBPUSD Fut    Mar20 1.1622 1.1791 1.1612 1.1754 0.86 3871 -2620 11159 999
NSE USDJPY Fut    Mar20 110.01 110.90 110.01 110.90 0.53 215 10 18 -42

Currency Pairs LAST PIVOT Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3

NSE INRUSD Future Mar20 76.1650 76.2342 75.1750 75.7967 75.9808 76.4183 76.6717 76.8558
NSE EURINR Future Mar20 82.8650 82.6450 79.6600 81.4950 82.1800 83.3300 83.7950 84.4800
NSE GBPINR Future Mar20 89.7375 89.3292 85.5500 87.8992 88.8183 90.2483 90.7592 91.6783
NSE JPYINR Future Mar20 68.8725 69.0075 67.2000 68.2575 68.5650 69.3150 69.7575 70.0650

NSE EURUSD Fut    Mar20 1.0819 1.0833 1.0567 1.0724 1.0771 1.0880 1.0942 1.0989
NSE GBPUSD Fut    Mar20 1.1754 1.1719 1.1254 1.1540 1.1647 1.1826 1.1898 1.2005
NSE USDJPY Fut    Mar20 110.90 110.60 108.23 109.71 110.31 111.20 111.49 112.09
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