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Nifty started the session with on a flat note and seen buying interest

from initial trades. Nifty continued its positive momentum for second

consecutive day and concluded the session at 12248 levels, with a gain

of 0.56% (68 points) over its previous close. The market breadth

remained in favour of the Bulls for second consecutive session as 1019

stocks on NSE ended in green, against the loss in 768 counters. Except

flat closing of Pharma and IT indices, all other sectoral indices ended

well in positive territory. Among them, Metal, Media and Financial

Services space seen good amount of buying interest. On stocks front,

Yes Bank, Ultratech Cement, Britannia, TechM and Axis Bank were major

Nifty gainers. While Powergrid, Indusind Bank and Cipla witnessed

some selling pressure. In the week gone-by, Midcap counters

outperformed the benchmark indices as Nifty Midcap 100 index gained

by 1.57% on W-o-W basis while Nifty ended the week with loss of

0.84%.

European stocks and US equity futures moved higher as investors

digested the latest corporate news and economic data, setting aside

for now fears over a deadly virus spreading from China.
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DERIVATIVE MARKET

Advance / Decline

Group NIFTY 50 BSE 200

Advance 36 143

Decline 14 57

Unchanged 0 1

Top Nifty - 50 Index Gainers

Top Nifty - 50 Index Losers

Scrip LTP % Change
POWERGRID  197 -2.5

CIPLA  459 -1.4

INDUSINDBK  1,318 -1.1

TATAMOTORS  187 -0.8

BPCL  466 -0.6

              Nifty  12,248.25          67.90EQUITY Market

Technical Outlook

24th January 2020

Sensex  41,613.19         226.79

Scrip LTP % Change
YESBANK  43 3.9

ULTRACEMCO  4,643 2.6

BRITANNIA  3,189 2.4

TECHM  787 2.3

AXISBANK  739 2.2

Exchange Today Pev. Day

BSE (Cash) - 2,464

NSE (Cash) 35,78 43,497

NSE(Derivatives)  9,66,403 34,44,999

Cash Volumes (INR in Crores)

Nifty index opened flattish but witnessed buying interest throughout

the entire trading session. The benchmark indices took support around

the 50 DEMA on daily chart and moved higher for second consecutive

session. It negated its formation of lower highs after four trading

sessions which indicates strength. It formed a Bullish Candle on daily

chart whereas Bearish Engulfing get formed on Weekly scale, which

implies that supply is visible at higher levels; but at the same time

decline is being bought into. Momentum oscillator RSI is also took

support around its recent swing lows of 44 - 46 zone and turned

northwards. Going forward, if Nifty holds above 12150 levels, then an

up move towards 12300 and 12350 cannot be ruled out. However, major

support remains intact at 12100 and 12050 levels.

Derivative Volumes (INR in Crores)

Exchange No. of Turn
Contracts Over

Index Futures 297,124  22,134

Stock Futures 972,284  66,941

Index Options 11095163  8,01,884

Stock Options 1033,843  75,445

F&O Total 13398414  9,66,403

   Nifty Futures  12,271.20         70.20

Nifty future closed positive with gains of 0.58% at 12271. Built up of

Long positions were seen in Jindal Steel, Century Tex, Equitas, Bata,

Ujjivan Finance, and Motherson Sumi;  while Shorts were seen in LIC

Housing, Tata Global, RBL Bank, NMDC and Cipla. India VIX fell down by

1.89% at 15.56 levels. However volatility likely to stay higher ahead of

the upcoming Union Budget 2020. On the options front, maximum Put

OI is at 12000 followed by 12200 strike, while maximum Call OI is at

12500 followed by 12300 strike. We have seen good amount of writing

in 12200 and 12250 Put options; while marginal Call writing is seen at

12450 followed by 12350 strike. Option data indicates a trading range in

between 12000 to 12500 zones.
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News:

√ India's corporate and income tax collection for the current year is likely to
fall for the first time in at least two decades, over half a dozen senior tax
officials told Reuters, amid a sharp fall in economic growth and cut in corpo-
rate tax rates. Government was targeting direct tax collection of Rs 13.5
trillion ($189 billion) for the year ending March 31 - a 17% increase over the
prior fiscal year.

√ The Indian Banks' Association has written to the National Payments Council
of India (NPCI), which enables digital payments and settlements in India, to
ask for retrospective application of zero merchant discount rate for Rupay
card and Unified Payments Interface (UPI) transactions. MDR is the fees a
merchant pays to a bank for accepting payment from their customers via
cards or UPI.

√ The Public Distribution System (PDS) has brought the biggest savings under
Direct Benefit Transfer (DBT) of subsidies so far in the ongoing fiscal year,
accounting for nearly 70% of the money saved by the government under
the DBT scheme. The government is claiming that it saved nearly Rs 28,700
crore in the first nine months of 2019-20, by transferring a host of subsidies
directly into the bank accounts of the beneficiaries.

√ The Niti Aayog has sought Cabinet approval for a proposal to build up to 10
large factories that would get subsidies to produce lithium-ion batteries
used in electric vehicles. Once it gets the nod, the Aayog will invite bids for
setting up these gigafactories, with a total capacity of 50 Gigawatt hours
(GWh), over 10 years. The projects would cost as much as $5 billion (Rs
35,500 crore).

√ Ultratech Cement's consolidated net profit rose 90.2% yoy at Rs 711.3 cr vs.
Rs 374.1 cr. The cement major's revenue was down at Rs 10,354 cr vs. Rs
10,444 cr yoy. EBITDA was up 23.7% yoy at Rs 1,973 cr vs. Rs 1,595 cr, while the
margin was at 19.1% vs. 15.3%, yoy.

√ Strides Pharma Science Limited announced that its formulation facility at
Alathur (Chennai), India, underwent a USFDA inspection which concluded
with "Zero 483 observations." This is the second consecutive Zero 483 in-
spection for the site. The current inspection was a Pre?Approval Inspection
for sustained release class of drugs which is a new dosage format for the
facility and is one of the focus areas for the company in the global markets.

√ Triumph Motorcycles and Bajaj Auto India have formally commenced their
exciting, long term, non-equity partnership in Pune, India. This is a unique
moment, where two world-class companies that are passionate, as well as
a product-focused, are coming together to build a brand-new range of mid-
capacity motorcycles.

√ Haridwar-based Patanjali group, which has acquired debt-ridden Ruchi Soya,
is expecting Rs 25,000 crore turnover this fiscal, and aims to become the
country's largest FMCG company in coming years, Yoga Guru Ramdev said on
Friday. The company will register a joint turnover of Rs 25,000 crore in the
current fiscal ending March 2020, in which around Rs 12,000 crore would be
contributed by Patanjali group firms and Rs 13,000 crore will come from
Ruchi Soya, he said.
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Technical Commentary

Nifty index opened flattish but witnessed buying interest throughout the entire trading session. The benchmark

indices took support around the 50 DEMA on daily chart and moved higher for second consecutive session. It negated

its formation of lower highs after four trading sessions which indicates strength. It formed a Bullish Candle on daily

chart whereas Bearish Engulfing get formed on Weekly scale, which implies that supply is visible at higher levels; but

at the same time decline is being bought into. Momentum oscillator RSI is also took support around its recent swing

lows of 44 - 46 zone and turned northwards. Going forward, if Nifty holds above 12150 levels, then an up move towards

12300 and 12350 cannot be ruled out. However, major support remains intact at 12100 and 12050 levels.

Follow up - Open Recommendations

* Lot Size (Cash & Fut) is calculated based on 3,00,000 Corpus.

# Please Watch for Followup Alerts provided on the Trading Screen / Call your MOSL Advisor
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Pivot Table

Co. Name Close Low S2 S1 PP R1 R2 High

NIFTY 12,248 12,150 12,103 12,178 12,225 12,301 12,348 12,272

SENSEX 41,613 41,276 41,107 41,360 41,529 41,782 41,950 41,697

ADANIPORTS 385 380 377 381 384 388 391 387

ASIANPAINT 1,791 1,780 1,771 1,781 1,791 1,801 1,810 1,800

AXISBANK 739 720 712 726 734 747 755 742

BAJAJ-AUTO 3,082 3,064 3,051 3,067 3,080 3,096 3,109 3,093

BAJAJFINSV 9,629 9,480 9,416 9,523 9,586 9,693 9,756 9,650

BAJFINANCE 4,194 4,111 4,076 4,135 4,170 4,229 4,265 4,206

BHARTIARTL 524 514 509 517 522 530 535 527

BPCL 466 465 459 463 468 471 476 473

BRITANNIA 3,189 3,112 3,070 3,130 3,171 3,231 3,272 3,213

CIPLA 459 457 450 454 461 465 472 468

COALINDIA 194 192 190 192 194 196 198 196

DRREDDY 3,029 3,025 3,012 3,021 3,034 3,043 3,056 3,047

EICHERMOT 20,900 20,800 20,583 20,742 20,958 21,117 21,333 21,175

GAIL 130 129 128 129 130 131 133 132

GRASIM 822 796 786 804 814 832 842 824

HCLTECH 607 596 590 599 604 612 617 609

HDFC 2,449 2,411 2,393 2,421 2,440 2,468 2,487 2,459

HDFCBANK 1,246 1,239 1,231 1,239 1,246 1,254 1,261 1,254

HEROMOTOCO 2,465 2,427 2,408 2,436 2,456 2,484 2,503 2,475

HINDALCO 205 202 200 202 205 208 211 208

HINDUNILVR 2,073 2,050 2,038 2,056 2,067 2,084 2,096 2,079

ICICIBANK 535 527 523 529 533 540 544 537

INDUSINDBK 1,318 1,308 1,286 1,302 1,323 1,339 1,361 1,345

INFRATEL 245 239 236 240 243 248 250 246

INFY 783 774 768 776 781 788 794 787

IOC 120 119 118 119 120 121 123 122

ITC 238 237 236 237 238 239 240 239

JSWSTEEL 271 265 262 266 270 275 279 274

KOTAKBANK 1,638 1,587 1,563 1,600 1,625 1,662 1,687 1,649

LT 1,352 1,332 1,315 1,333 1,351 1,369 1,386 1,368

M&M 570 564 561 565 569 573 576 572

MARUTI 7,130 7,111 7,052 7,091 7,150 7,190 7,249 7,210

NESTLEIND 15,763 15,500 15,355 15,559 15,704 15,909 16,054 15,850

NTPC 115 114 112 114 115 116 118 116

ONGC 119 117 116 117 119 120 121 120

POWERGRID 197 194 193 195 196 199 200 198

RELIANCE 1,524 1,519 1,509 1,516 1,526 1,534 1,544 1,536

SBIN 324 321 318 321 324 327 330 327

SUNPHARMA 447 447 443 445 449 451 455 453

TATAMOTORS 187 185 182 184 188 190 194 191

TATASTEEL 485 476 473 479 482 488 491 485

TCS 2,185 2,170 2,161 2,173 2,182 2,194 2,203 2,191

TECHM 787 763 754 771 780 796 805 789

TITAN 1,228 1,206 1,198 1,213 1,222 1,237 1,245 1,230

ULTRACEMCO 4,643 4,453 4,365 4,504 4,592 4,731 4,819 4,680

UPL 545 541 527 536 550 559 574 565

VEDL 156 154 152 154 156 157 159 157

WIPRO 248 246 245 246 248 249 251 249

YESBANK 43 41 39 41 43 45 47 45

ZEEL 281 279 275 278 282 285 288 286
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MOSt SmarT

Cash Market INR Return %

Model Corpus Value  300,000

Total Return till date 2,347 0.8%

Booked Profit 3,052 1.0%

Unrealised Profit -705 -0.2%

Account Summary MOSt SmarT Performance

MOSt SmarT-  Last 10 Exit Stocks

Scrip Name Reco Reco Date Reco Price Exit Date Exit Price P/L (%)

NIITTECH BUY 22-Jan-20 1,824 23-Jan-20 1908 4.61

ICICIBANK BUY 20-Jan-20 542 22-Jan-20 525 -3.24

DMART BUY 17-Jan-20 1,985 21-Jan-20 1918 -3.37

BERGEPAINT BUY 15-Jan-20 541 17-Jan-20 561 3.74

AUBANK BUY 15-Jan-20 855 16-Jan-20 879 2.80

AXISBANK BUY 8-Jan-20 723 9-Jan-20 743 2.77

BIOCON BUY 2-Jan-20 297 6-Jan-20 287 -3.49

JUBLFOOD BUY 30-Dec-19 1,640 3-Jan-20 1693 3.23

ONGC BUY 27-Dec-19 128 3-Jan-20 132 3.35

SIEMENS BUY 16-Dec-19 1,510 30-Dec-19 1521 0.74

Remark Nov'19 Dec'19 Jan'20

No. of Calls 6 7 7

Strike Rate 50% 57% 57%

P&L -433 -1,203 3,815

* Performance since April 2019

Scrip Name Reco Date Reco Price Stop Loss Target CMP P/L (%)

SBILIFE 24-Jan-20  1,007  970  1,071  1,000 -0.71

MOSt SmarT - Open Position
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MOSt Multi Cap

MOSt Multi Cap- Performance

MOSt Multi Cap- Open Positions

* Inception date: 31st Jan 2016

Scrip Name Reco Date Allocation Reco Price CMP Gain (%)

HDFC Bank 29-Jul-16 10% 623 1245 100%

HDFC Standard LiFe 17-Nov-17 5% 327 607 86%

The Indian Hotels 22-Nov-18 5% 141 145 3%

Axis Bank 19-Feb-19 10% 704 737 5%

UltraTech Cement 2-May-19 10% 4613 4645 1%

United Spirits 26-Jul-19 5% 589 577 -2%

L&T 31-Jul-19 10% 1388 1352 -3%

HDFC 30-Aug-19 10% 2138 2448 14%

SRF 1-Nov-19 5% 2887 3664 27%

JK Cement 1-Nov-19 5% 1127 1390 23%

PVR 1-Nov-19 5% 1785 1970 10%

COLPAL 7-Nov-19 10% 1573 1509 -4%

Global Beverages 5-Dec-19 5% 315 384 22%

JUBLFOOD 30-Dec-19 5% 1631 1819 12%

Total 100%

Returns 3mth 6mth 1yr Since inception*

MOSt Multicap 1.3% -0.1% 1.7% 53.1%

Sensex 6.8% 4.9% 14.5% 66.1%

Nifty 6.2% 3.3% 12.2% 61.1%

BSE 200 6.1% 3.2% 9.3% 59.3%

Data as on 1st Jan 2020

MOSt Multi Cap -  Recent Exits

Stock Name Wtg% Reco Date Reco Price Exit Date Exit Price P/L (%)

Aditya Birla Fashion 5% 21-Aug-19 190 30-Dec-19 228 20.0%

Tech Mahindra 5% 5-Aug-19 671 05-Dec-19 758 13.0%

Hindustan Unilever 10% 8-Aug-18 1748 07-Nov-19 2,160 24.0%

Marico 5% 02-Aug-19 368 01-Nov-19 371 1.0%

Page Ind. 5% 19-Feb-19 21,900 08-Aug-19 17,940 -18.0%

Maruti 10% 25-Feb-19 6,923 31-Jul-19 5,522 -20.0%
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