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Asian Currencies Steady with Focus on Virus

In line with other Asian peers, rupee weaken against US dollar amid
risk off sentiment after spread of Coronavirus. However, the strong
foreign fund inflows in domestic equity market restricted the losses.
There were be good foreign fund inflows from ITI FPO and expected
to get further flows from CPSE ETF at the end of month.

Spot USDINR may peter out near the 71.40 Dec. 27 high, which is
adjacent to the 50% bounce of the Jan. 2020 peak to valley decline.

Indian sovereign bonds may extend Thursday’s gains after RBI
doubled the limit for some overseas investments in local bonds that
would allow longer-term investors certain exemptions. It raised the
limit to Rs.1.5 trillion ($21 billion) for foreign investors that
voluntarily commit to retaining a part of their investment in the
country for at least three years.

About Rs.543 billion has already been invested under the program
since its introduction in March 2019, according to the RBI.
Investment limit available for fresh allotment to be Rs.906.3 billion.

Asian currencies were little changed in subdued trading amid Lunar
New Year holidays in some of the region’s major markets including
China. Concerns about the spread of the coronavirus continued to
weigh on risk sentiment, keeping equities lower and boosting
sovereign bonds.

The yen outperformed Group-of-10 peers and climbed to the highest
level in two weeks amid concern that the outbreak of a SARS-like
virus could curb global growth.

CURRENCY MOVEMENT

GLOBAL EQUITY MARKETS

Particular
Current 

Price
Prev. Close Chg. % Chg.

USDINR 71.2738 71.1975 0.0763 0.11%

DXY Index 97.6950 97.6930 0.0020 0.00%

EURUSD 1.1052 1.1055 -0.0003 -0.03%

GBPUSD 1.3124 1.3123 0.0001 0.01%

USDJPY 109.47 109.49 -0.02 -0.02%

USDINR 1M NDF 71.5200 71.5200 0.0000 0.00%

Particular
Current 

Price
Prev. Close Chg. % Chg.

Nifty 12180.4 12106.9 73.5 0.61%

Sensex 41386.4 41115.4 271.0 0.66%

Hang-Seng 27926.4 27909.1 17.3 0.06%

Nikkei 23782.7 23795.4 -12.8 -0.05%

Shanghai 2976.5 3060.8 -84.2 -2.75%

S&P Index 3325.5 3321.8 3.8 0.11%

Dow Jones 29160.1 29186.3 -26.2 -0.09%

Nasdaq 9402.5 9383.8 18.7 0.20%

FTSE 7507.7 7571.9 -64.3 -0.85%

CAC 5971.8 6011.0 -39.2 -0.65%

DAX 13388.4 13515.8 -127.3 -0.94%



USDINR January Futures :

 USDINR January Futures has a horizontal trend-line support around 70.80.
 It is trading below short and medium term moving averages.
 Momentum oscillators are heading northward indicating short covering bounce.
 The pair is having resistance at 71.65 and support at 70.80.
 Broadly, it has been consolidating in the range of 72.70 to 70.80.
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CURRENCIES PRICE ACTION

TECHNICAL LEVELS

Currency  Pairs Open High Low Close Chg.
Open 

Interest

Chg. In 

OI
Volume

Chg.in 

Volume

NSE INRUSD Future Jan20 71.3500 71.3600 71.3500 71.3050 0.07 1811563 3775 5 -1060229

NSE EURINR Future Jan20 79.0600 79.0600 78.9275 79.1250 0.12 62669 -2909 84 -50529

NSE GBPINR Future Jan20 93.5300 93.5300 93.5000 93.6125 0.45 64097 -382 5 -150753

NSE JPYINR Future Jan20 65.1000 65.1675 65.1000 65.0775 0.37 22949 -4666 3 -15599

NSE EURUSD Fut    Jan20 1.1137 1.1137 1.1087 1.1106 0.09 2897 100 2584 1048

NSE GBPUSD Fut    Jan20 1.3132 1.3147 1.3119 1.3127 0.02 2596 344 2262 -1152

NSE USDJPY Fut    Jan20 109.63 109.63 109.48 109.54 -0.35 242 -71 75 71

Currency Pairs LAST PIVOT Supt.3 Supt.2 Supt.1 Resi.1 Resi.2 Resi.3

NSE INRUSD Future Jan20 71.3050 71.3383 71.3300 71.3283 71.3167 71.3267 71.3483 71.3367

NSE EURINR Future Jan20 79.1250 79.0375 78.6625 78.9050 79.0150 79.1475 79.1700 79.2800

NSE GBPINR Future Jan20 93.6125 93.5475 93.4400 93.5175 93.5650 93.5950 93.5775 93.6250

NSE JPYINR Future Jan20 65.0775 65.1150 64.9650 65.0475 65.0625 65.1300 65.1825 65.1975

NSE EURUSD Fut    Jan20 1.1106 1.1110 1.0987 1.1060 1.1083 1.1133 1.1160 1.1183

NSE GBPUSD Fut    Jan20 1.3127 1.3131 1.3063 1.3103 1.3115 1.3143 1.3159 1.3171

NSE USDJPY Fut    Jan20 109.54 109.55 109.18 109.40 109.47 109.62 109.70 109.77
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