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The dollar pushed higher against the yen on Monday as investors
tempered expectations for an aggressive Federal Reserve interest
rate cut later this month.

South Korea's exports for the first 20 days of this month fell a sharp
13.6% from a year earlier, customs data showed on Monday, led by
poor semiconductor shipments and underscoring continued weak-
ness in global demand.

Japan's core inflation slowed to its weakest in about two years in
June, data showed on Friday, underlining the nation's long battle to
boost consumer prices and adding to speculation the Bank of Japan
could deliver more stimulus later this month.

British retail sales rebounded unexpectedly in June, according to

SPOT Close Prv.Close  Change  %Change
USDINR 6891 68.794 0.116 0.17
EURINR 71.29 71.26 0.03 0.04
GBPINR 85.89 86.192 -0.302 -0.35
JPYINR 63.89 639 -0.01 -0.02
DXY 969 96.735 0.165 0.17
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official data that may raise hope the economy will sidestep a down- FURUSD 11216 11232 00016 014
turn in the second quarter. ' : : :

, _ . _ GBPUSD | 12463 | 12529 | -0.0086 053
Singapore’s exports plummeted in June amid a worsening trade
war, spelling more bad news for the city state’s economy. The trade USDIPY 107.89 107.69 0.2000 0.19
-reliant economy took a sharp downturn in the second quarter,
prompting analysts to downgrade growth forecasts for this year and EURGBP 0.8996 0.8964 0.0032 036
predict a possible recession. AUDUSD 07046 07062 00016 003
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Global Indices Close Change % Change
Currency Close
Nifty INR 11346.20 11419.25 -73.05 -0.64
Dow Jones usD 27171.90 27154.20 17.70 0.07
DAX EUR 12289.40 12260.07 29.33 0.24
FTSE 100 GBP 751493 7508.70 6.23 0.08
NIKKEI JPY 21618.04 21407.31 210.73 0.98
RBI Reference Rate 19/07/2019 18/07/2019 J Interest Rate Future Price
(Underlying)

Usb 68.8249 68.8758 | 1768GS2023 104.9700 | 6.3631
GBP 86.2248 | 857164 | 1717G52028 103.6500 | 6.5993
EUR 77.5161 77.4339 726GS2029 105.8100 6.4312
JPY 63.93 63.99 668GS2031 99.3000 6.764
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USDINR

Technical View:

The Dollar were slightly positive against Indian Rupees on
Monday session and closed with total gain of 0.22%.

On the daily timeframe, USDINR has recovered from the low-
er levels and managed to sustained above 69 levels.

Moreover, pair has found the support at lower Bollinger
band and pulled back from there.

In addition, momentum indicator RSI(14) has turned higher
with positive crossover, which point out further bullishness.

So based on the above structure, we expect moderate bullish
move in USDINR towards 69.35 levels.

Pivot levels for the Day
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Technical View:

JPYINR has traded in narrow range on Monday trades and
closed at flat note.

On the daily scale, pair has been trading between two con-
secutive trendline.

Moreover, price has sustained above 21*50 days SMA,
which shows more bullishness in near term.

In addition, a momentum indicator RSI (14) has shown posi-
tive crossover, which may keep the prices upside.

So based on the above structure, we expect a positive move
towards 64.40 levels.

S3 S2 S1 Pivot R1 R2 R3
USDINR 68.66 68.83 68.89 69.00 69.06 69.17 69.34
JPYINR 63.32 63.63 63.80 63.94 64.11 64.25 64.56
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GBPINR
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Technical View:

GBPINR has moved down by 0.38% on Monday trading ses-
sion.

On the daily chart, pair has retreated from upper band of
Bollinger formation, which act as resistance zone for the

prices.

Moreover, Pair has traded below 21*50 days SMA, which
indicates bearish move in the counter.

So based on above technical structure we expect moderate
bearish movement towards 85.72 in GBPINR future.

Pivot levels for the Day
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EURINR

PSAR_old(HighLine:Lowli

Technical View:

On the daily chart, EURINR has settled on negative note
with slightly loss of 0.05% on Monday session.

Moreover, price has faced resistance from upper Bollinger
band and also it has closed below 21*50 days SMA'’s

Moreover, a momentum indicator RSI(14) has moved below
the level of 50 and another indicator William% R is at nega-
tive zone , which have added more strength for continua-
tion of bearish movement in the counter.

On the basis of above structure, we expect further negative
move from some peaks in Pair towards 77.05 level.

S3 S2 S1 Pivot R1 R2 R3
EURINR 76.89 7117 71.29 77.45 71.57 71.73 78.01
GBPINR 85.26 85.72 85.89 86.18 86.35 86.64 97.88
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Economic Indicators

Time Currency Data Prior Expected Impact

07:30PM usD Existing Home Sales 5.34M 5.35M 'Actual’ greater than 'Forecast' is
good for currency;
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Disclaimer Sachin Gupta :

Date: 2019.07.23 08:45:13 +05'30

This is solely for information of clients of Choice Broking and does not construe to be an investment advice. It is also not intended as an offer or solicitation
for the purchase and sale of any financial instruments. Any action taken by you on the basis of the information contained herein is your responsibility alone
and Choice Broking its subsidiaries or its employees or associates will not be hable in any manner for the consequences of such action taken by you. We
have exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, but Choice Broking or any of
its subsidiaries or associates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any inadvertent
error in the information contained in this recommendation or any action taken on basis of this information. Technical analysis studies market psychology,
price patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary to fundamental analysis
and news sources. The recommendations issued herewith might be contrary to recommendations issued by Choice Broking in the company research
undertaken as the recommendations stated in this report is derived purely from technical analysis. Choice Broking has based this document on information
obtained from sources it believes to be reliable but which it has not independently verified; Choice Broking makes no guarantee, representation or warranty
and accepts no responsibility or liability as to its accuracy or completeness. The opinions contained within the report are based upon publicly available
information at the time of publication and are subject to change without notice. The information and any disclosures provided herein are in summary form
and have been prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading purposes. The
recommendations are valid for the day of the report however trading trends and wolumes might vary substantially on an intraday basis and the
recommendations may be subject to change. The information and any disclosures provided herein may be considered confidential. Any use, distribution,
modification, copying, forwarding or disclosure by any person is strictly prohibited. The information and any disclosures provided herein do not constitute a
solicitation or offer to purchase or sell any security or other financial product or instrument. The current perfformance may be unaudited. Past performance
does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates of return, and there is no guarantee against
the loss of your entire investment.

POTENTIAL CONFLICT OF INTEREST DISCLOSURE (as on date of report) Disclosure of interest statement — » Analyst interest of the stock
/Mnstrument(s): - Mo. = Firm interest of the stock/ Instrument (s): - No.
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